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CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE SfATEMENT OF 
COMPREHENSIVEINCOME 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Ali amounts in RON thousand, unle&S otherwise specified) 

Gtmm Bmk 
Sixmonths Sixmonths Sixmonths Six months 

endedon endedon endedon endedon 
~ 30,hm~igas 32JwaeaoH 30 dWlf a2as 32Junc2o;w Interest income calculated using 

2,846,860 2,581,319 2,844,359 2,579,645 the effective interest method 
Interest expenses (1,628,027) (1,589,894) (1,628,632) (1,589,894) Net interest income 6 1,218,833 991.425 1,als,:zaz 989,251 Commission income 264,787 219,765 238,026 201,909 Commission expenses (88,808) (63,075) (88,769) (63,032) Net commission income 7 125,929 152,69Q 149,257 138,872 Net gain from trading 76,825 40,841 76,825 40,841 Net gain/ Net loss from financial 

8,285 (19,780) 8,285 (19,780) derivatives 
Net loss/ Net gain from financial 
assets mandatorily measured at (101) 1,015 (101) 1,015 fair value througb profit or loss 
Net gain from the sale of financial 
assets measured at fair value 

17,821 26,391 17,821 26,391 through other comprehensive 
income 
Net loss from foreign cxchange 

(48,466) (9,785) (48,462) (9,784) differences 
Other operaling income 7,049 6,595 19,373 6,301 Operating income 1,452,225 1,193,392 1,~38,:zgs t,l:Z3,2la lmpairment loss on loans and 
advances to customers, provisions 

8 (355,300) (217,372) (353,279) (217,323) for Ioan commitments and 
financial guarantees given 

Loss on modification offinancial 
~ (22,865) {B..33!) (22,865) assets 

Net loss from impairment of debt 
8 (4,516) (3,484) (4,511) (3,483) instruments 

Staff costs (320,254) (288,462) (312,080) (282,098) Depreciation and amortisatîon 
(88,749) (72,119) (88,297) (71,726) expenses 

Other operating cxpenses 9 (298,382) (245,207) (296,507) (243,581) Operating expenses (1,!225,532) {849. 5Q!l} (l,Q63.QQ5) (841,026) Profit before tax 380,293 343.883 375,22!2 332,532 Income tax expense 19 (74,448) (64,072) (71,634) (62,993) Net Profit for the period 3Q6,245 229,811 304,086 269,543 Attributable to: 
Theparent 3Q6,244 2:z9,81Q 

Page I of 111 

The accompanying notes from pages 12 to I I I fonn an integral part of these condensed interim financral mfomliltion 



CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE SfATEMENT OF 
COMPREHENSIVEINCOME 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise specified) 

Non-controlling interests 
Other comprehensive income 

Items that may be reclassified 
subsequently to profit 
or loss: 
Net gain/loss from transactions 
with financial assets measured 
through other items of 
comprehensive income, net of tax 
Net gain from transactions with 
financial assets measured through 
other items of comprehensive 
inoome, transferred to profit or 
loss upon disposal, net of tax 
Items that will not be reclassifi.ed 
to profit or loss: 
Net gain from equity investments 
Reported resuit from corrections 
Other comprehensive income 
for the period 
Total comprehensive inoome 
for the period 
Attributable to: 
Theparent 
Non-controlling interes 

96,388 

(14,970) 

3,511 
(2,363) 

288,810 
----1 

-1 

15,588 

(22,168) 

371 

~ 

273,602 

2z3,6o1 

Ştefan Silviu Fota 

96,388 

(14,970) 

3,511 
(2,363) 

~ 

386,652 

of Executive Committee Director, Accounting Department 

Page2 ofili 

The accompanymg notes from pages 12 to 111 fonn an integral part ofthesc condense<I interim linancial infomiation. 

15,588 

(22,168) 

371 

~ 

263,334 



CECBANKSA 

CONDENSED INfERIM CONSOLIDATED AND SEPARATE STATEMENT OF 
FINANCIAL POSITION 

CONDENSED INfERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Ali amounts in RON thousand unless otherwise specified) 

Group Bnnk 
N!!W 30June2025 31 Decembsr2024 30 June 2oas ~mber 202, 

restated {*) restated <" 
Assets 
Cash and balances at 7,819,595 10,465,286 7,819,589 10,465,285 
Central Bank 
Financial assets at fair 1,379,815 216,415 1,379,815 216,415 
va)ue through profit or Jos: 
Loans and advances to 3,655,238 5,480,174 3,626,808 5,447,777 
banks and public 
institutions 
Loans and advances to 10 36,471,953 37,186,061 36,471,953 37,186,061 
customers 
Financial assets measured li 34,857,875 32,456,558 34,857,875 32,456,558 
at fair value througb other 
comprehensive income 
of which pledged securitie: 238,750 552,335 238,750 552,335 
(repo agreements) 
Financial assets measured 12 13,515,617 11,758,962 13,429,813 11,724,392 
at amortized cost 
of which pledged securitiei 1,173,715 1,317,701 1,173,715 1,317,701 
(repo agrecments) 
Investment în subsidiary 5,000 5,000 
Subordinated loans 210,308 210,460 210,308 210,460 
Property and equipment 879,981 902,950 874,645 897,351 
Intangib1e assets 244,637 225,520 243,666 224,455 
Investment property 68,662 70,422 68,662 70,422 
Right-of-use assets 109,634 105,726 109,634 105,726 
Deferred tax assets 19 742 19,322 684 18,949 
Other financial assets 166,492 155,923 180,163 145,343 
Other assets -4L232. 3L255 ..4L!!ll 3US2 
Total assets 99.421.281 99.~85,034 99.319.216 99 205 J!:16 

Uabilities 
Derivative financial 8,788 l,922 8,788 1,922 
liabilities 
Deposits from banks 13 2,994,163 3,233,240 2,994,163 3,233,240 
Deposits from customcrs 14 84,296,583 85,359,302 84,298,573 85,380,755 
Borrowings from banks an 15 96,759 100,463 96,759 100,463 
other financial 
institutions 
Debt securities issued 16 3,029,876 2,976,978 3,029,876 2,976,978 
Subordinated liabilities 17 1,432,112 1,431,144 1,432,112 1,431,144 
Current income tax liabilit 34,446 52,964 33,329 51,650 
Lease liabilities 114,017 108,022 114,017 108,022 
Provisions 55,661 59,440 55,018 58,812 

3 of ltl 

The accompanymg notes from pages 12 to I I I form an integral part oflhese condcnsed interim financinl infollT18tion. 



CECBANKSA 

CONDENSED INTERIM CONSOLIDATED ANO SEPARATE STATEMENT OF 
FINANCIAL POSITION 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(All amounts in RON thousand, unless otherwise speclfi=e-=-d.c...) ______ ___ _ 

Other financial liabilities 
Other liabilities 

Total liabilities 

Equity 
Share capital 18 
Revaluation of reserve for 
property and equipment 
Reserves for financial asse· 
at fair value measured 
tbrough other items of 
comprehensive income 
Other reserves 
Retained earnings 
Total equity, excluding 
non-controlling 
interests 
Non-controlling interests 
Total equity 
Total liabilities and 
equity 

415,875 
146,714 

92,624,994 

3,499,746 
636,553 

(303,649) 

365,044 
g.599,Q90 
6.706,784 

3 

409,746 358,439 
143,436 145.228 

93.876.657 92 566 302 

2,499,746 3,499,746 
636,553 636,324 

(388,578) (303,649) 

365,044 365,044 
2.295,!!08 g,sss,949 
5.408.313 6z53414 

4 --
-5,Q08,3Z2 ~.:ZS3 414 
99,285.Q34 gg,319,:z16 

bas been restated as described in the Correction Note (page 16). 

/; 
t of Executive Committee 

Ştefan Silviu Fota 
Director, Accounting Department 

Page4 ori 11 
The accompanying nolcs rrom pages 12 Io 111 fonn an integral part oflhese condensed inlerim financial informalioo 

355,057 
WM! 

93 838 584 

2,499,746 
636,324 

(388,578) 

365,044 
2,254,222 

=5,366.762 

: 
5,300.26~ 

99,~QS1:W6 



CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE STATEMENT OF CHANGES 1N EQUl'IY 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL INFORMATION AS AT 30 JUNE 2025 
(Ali amounts în RON thousand, unless otherwise specitied) 

Group 

Re- Revalbation reserve for 
_..Iswl) 

~I\: Sharc Other Retaincd aţtributa 
Note evaluation nancial assets at fair value !m1ml..: capital ~ earntngs ble to thc 

~ measured through other llim 
comprehensive income P!!m!1 

~ 

Balance as at • .January 2025 (reported) :L499zd6 Q36 553 ~ ~ ~~ 5.-~~ -A 
Retained earning.s from corrections -- -- -- CA!.39z} w.39.Z} : 
Balance 81'1 at I January 2025 (restated) 2,499,246 ~ =='388.518) ~ 2,295 flQ§ ~ ~oa 3l3 ..a 
Comprehen!ilve in,;:ome: 

Net Profit for the period 3o6,244 306,244 

Other ,;:omprehen.'livc inoome: 

Gain from change in the fair value or financial assets measured 

through other comprehensive income, net of deferred tax 
96,388 96,388 

Net gain from transactions with financial assets 

measured through other items of comprehensive (14,970) (14,970) 

income, transferred to profit or loss upon disposal, net of tax 

Net gain from equity investmenl~ ; : 3.51.1 3,511 

Other corrections ..:: -- -- ~ ~ ~ 
Total comprehensive income .: ~ .: ~ ~ Ul 
Other contributions and distributions: 

Revaluation rescrve representing realised surplus, net of deferred tax (399) (399) 

lncreased share capital by cash contribution 1,000.000 = : 1,oQQ,QOO : 
TotaJ otlu:r contributions and distributions 1000000 ,.; {399.l 999.P.Ql ; 
Balance as at 30 .June 2025 3,499.Z.46 .....63.6-553 (ao3,6,ts) ~ 2~~~0 g;ag~ ...3 

PageSoflll 

The accompanying notes from pages 12 to 111 Corm an integral part of thcse condcnscd interim fmancial information. 

.......1:mnl 

~ 

w..:m} 

St!I.Q.Ş,m 

306,245 

96,388 

(14,970) 

3,511 

~ 

~ 

(399) 

1,QQQ,QOO 

999,QQ! 

{129~:z~ 



CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE STATEMENT OF CHANGES 1N EQUITV 

CONDENSED INTERIM CONSOUDATED AND SEPARATE FINANCIAL INFORMATION AS AT 30 JUNE 2025 

_ (Ali amounts în RON thousand, unless otherwise specified) 

Banl< 

Share levaluation 
Revaluation reserve for 

financial assets at fair value Note 
capital ~ 

measured through other 
comprehensive income 

Balance as at a January 2025 (repol"ted) 2,499.246 Q3RJ2tt J388 şz8) 
Retained earnings from correctionş --
Balance as at 1 January 2025 (restatcd) 2 499ZAA !136 3a4 (388,şz_S) 

Comprehensive income: 
Net Profit for the period 

Other comprehensive income: 
Gain from change in thc fair va!ue of financial assets measured 

through olher comprehensive income, net of deferred tax 96,388 

Ncl gain from tr-ansactions with financial assets 

measured through other items of comprehensive (14,970) 

income, transfened to profit or lo.ss upon disposal, net of lax 

Net gain ftom equity investments 3,511 
Other corrections ~ : 
Total comprehensive income .. ; ~ 
Other contributions and distributions: 

Revaluation reserve representing realised :;urplus, net of deferred tax 

Increased share capital by cash contribution 1,000,000 

Total other oontributions and distributions 1000000 -Balance as at 30 June 2025 3,499,146 636 324 1.3.93.6:491 

Page6oflll 

The accompanying nolcs €rum pagcs 11 to 11 J !imn an integral part ofdicsc condensed intcnm financial informaiion. 

Other Retained 
~e._n,eş enrninl:,ş 

.l:mll 

3§5&1.4 2~956~3 SJQ8159 

-- W,392) w..392) 

~ ~.22~ 5.366~ 

304,086 304,086 

96,388 

(14,970) 

3,511 

~ ~ 

.; ~ ~ 

1,000,000 

... : 1.QS2s.200Q 

~ .i~55 9Si9 9 2.53,,A~il 



CECBANKSA 

CONDENSED INTERIM CONSOUDATED ANO SEPARATE STATEMENT OF CHANGES IN EQUITY 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL INFORMATION AS AT 30 JUNE 2025 

(AD amounts in RON thousand, unless otherwise specitied) 

Grou:p 

Revaloation n:serve for -----1Jwal Non• 

lte- nanclal assets at fair value ,attrjbuta llJllml.: 
Share evaluation measured through other Other Retained ~le to the lli!g 

..J7:lmi1ll ~ comprehensive~ reserves eaminp wmm1 ~ _____:rma1 

Balance as at 1 January :1.024 (reported) 

Retained eamings from corrections 

Balance as at I January 2024 (restated) 

Comprdtensive income: 

Net Profit for the period 

Othcr comprehensive income: 

Gain from change in the fair value of financi:tl assct.s mcasured through 

other comprehensive income, net of deferred ta,c 

Net gain from transactions with financial asscts 

measured through other items of comprehensive 

income, transferred lo profit or loss upon 

disposal, net of w 
Net gain from equity investments 

Total comprehensive income 

Other contributions and distributions: 

Revaluation reserve representing realised surplus, net of deferred tax 

Other changes 

Total other contributions and distn"butions 

Balantt as at 30 June 2024 

Page 7of 111 

~499.~ ~ 

-- : 

--2~~9.~ §3§.s.53 

= 

(2) 

---
~ w 

a.199~ 5ş8673 

The accompanying notes li'om pagcs 12 Io 111 fonn an intev-,1 part ofthcse condcased mtcrim financu,l informauon. 

(2.21 078) 

--
----1388.s;zB) 

15,588 

(22,168) 

32! 

{6,209) 

---
(22:z 2f!l) 

~ ~ 4853,ooS ~ j853 OJQ 

-- ~ ~ -~ 
~ ~ 4826559 _a 4 826 561 

279,810 279,810 279,811 

15,588 15,588 

(22,168) (22,168) 

3Z! 321 

(6,209) (6,209) 

2 

-- !z.sllU f.:z.slŞ} !2.s1ID - ~ f.:z.slŞ} f.:z.slŞ} 

~ ~ S..092.642 ..3 5,922.645 



CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE STATEMENT OF CHANGES IN EQUITY 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless othcrwise specified) 

Bank 
Revaluation reserve for 

firuutcial assets at falr value 
Share levaluation measured through other 

Note g~ital ~K~ comprehensive incorne 
Balance as at 1 January 20:14 (reported) 2,499.z46 558,446 <221 oz8) 
Retained earnings from com:ctions -- --
Balani:e as at 1 January 2024 (corrected) 24997,t~ ~ f3Ms'ZID 
Comprehensive income: 
Net Profit for the period 

Other comprehensive income: 
Gain from change in the fair value of financial assets measured tbrough 

15,588 
other comprehensive inoome, nel of deferred tax 

Net gain frorn transactions with financial assets 

measured through other items of comprehensive 
(22,168) 

income, transferred Io profil or loss upon 

disposal, net of lax 

Net gain from equity investments 3Z! 
Total comprehensive income ,;; : ~ 
Other contributions and distributions: 

Revaluation reserve representing realised surplus, net of 
(2) 

deferred ta,c 

Total other contributions and distributions .Jal 
Balance as at 30 June 2024 3,499 Zt16 558 .... <22z,2Bzl 

J>age 8 of 111 

The accompanying no~ from pages 12 10 111 form an integral part ofthese coodensed intenm financial information. 

Other Retained 

"_11erves urninu Total 

~ 1666~ ~~ 

-- ~ ~ 
~ OA.'1 h.~ 4.§,.01993 

269,543 269,543 

15,588 

(22,168) 

:m 
.: ~ ~ 

2 

- 2 
~ 

~ J19Q91J36 s~5.3a:z 



CECBANKSA 

CONDENSED INTERIM CONSOLIDA TED AND SEPARATE STATEMENT OF CASH 
FLOWS 
CONDENSED INTERIM CONSOUDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts în RON thousand.J. unless otherwi . ..;.;;.;;· se;.;;..;;s;.a;..;e;..;CJ.:..:·t1~e.:...d'--')'------------

Profit before tax 
Adjustments for non­
monetary items: 
Expected losses on financial 
instruments, 
provisions for loan commitments 
and financial guarantees given 
Depreciation and amortisation 
expense 
Net gain / Net loss from financial 
derivatives 
Gain on disposal of fixed assets 
Net gain on financial assets 
measured at fair value through 
other comprehensive income 
Net gain from financial assets 
mandatorily measured at fair value 
through profit or loss 
Gain from forcign exchange 
differences 
Oividends income 
lnterest expense 
lnterest income 
Other adjustments 

(lncrease)/decrease in 

operating assets: 
Increase / (Decrease) in loans and 
advances to customers 
Increase/ (Decrease) in 
subordinated loans 
Increase in financial assets held 
for trading and measured at fair 
value through profit or loss 
Increase în other assets 
lncrease/decreasein 
operating liabilities: 

Increase/(Decrease) in deposits 
from banks 
lncrease/(Decrease) în deposits 
from customers 

Page9of 111 

~ 

8 

Yl'.mJR 
Six months Six months 

ended on ended on 
30 June 30 June 
~ ~ 

343,883 

355,459 217,274 

88,749 72,119 

(5,300) 9,851 

(128) (185) 
(17,821) (26,391) 

(398) (843) 

(303,051) (22,069) 

(14,980) (2,003) 
1,628,027 1,589,894 

(2,846,860) (2,581,319) 
(2,364) (7,387) 

(z38,M2l (jQZ,112) 

396,506 

152 (200,493) 

(1,150,991) 

(39,089) 

(373,940) 3,486,874 

5,700,556 

Bank 
Six months Six months 

ended on ended on 
30 June 30 June 
~ ~ 

375,720 

353,279 

88,297 

(5,300) 

(128) 
(17,821) 

(398) 

(303,051) 

(14,980) 
1,628,632 

(2,844,359) 
(2,363) 

(:M3,14Q) 

397,815 

152 

(1,150,991) 

(373,940) 

(1,096,835) 

332,536 

217,225 

71,726 

9,851 

(185) 
(26,391) 

(843) 

(22,069) 

(2,003) 
1,589,894 

(2,579,645) 
304 

(4g9,600) 

(200,493) 

(135,620) 

3,486,874 

5,709,729 

The accompanying notes from pages 12 to 111 form an integral pan ofthcse condensC<! interim financial infonnation. 



CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE STATEMENT OF CASH 

FLOWS 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(All amounts în RON thousand, unless otherwise specîfied) :....;_...;._.;.,_ __ ~ _ _;:,_c...:... __________ _ 

Increase in other liabilities 
Net cash used în operating 
activities before interest and 
tax 
Interest received from loans and 
advances to customers 
Interest paid for deposits from 
customers and banks 
Payrnents for leases oflow-value 
assets 
Recoveries from sold loans and 
advances to customers and from 
previously written-off loans 
Income tax paid 
Net cash uscd in operating 
activities 
Investment activitics: 

Proceeds from financial assets 
measured at fair value through 
other comprehensive income 
Payrnents for the acquisition of 
financial assets measurcd at fair 
value through other 
comprehensive income 
Proceeds from debt securities 
measured at amortized cost 
Payrnents for the purchase of debt 
securities measured at amortized 
cost 
Proceeds / Payments for the 
purchase of equity instruments 
Interest received from investing 
activities 
Cash payrnents for acquisitions of 
tangible and întangible assets and 
investment properties 

Proceeds from the sale of tangible 
and intangible assets and 
investment property 
Additional payrnents for assets 
representing the right of usc 

Page JO of li I 

~ 

8 

Grmm Bank 
Sixmonths Sixmonths Sixmonths Sixmonths 

endedon endedon endedon endedon 
39June 30J:une 3.P...lJm.e 3gJ:une 
~ ~ 2025 a2M 

24,949 127,383 11,141 91,584 

(2,957,822) 8,226,573 (3,006,640) 8,209,662 

1,559,426 1,821,557 1,559,426 1,821,557 

(1,414,670) (1,416,710} (1,414,670) (1,416,710} 

(1,269) (1,175) (1,269) (1,175) 

81,716 40,625 81,679 40,6o6 

(90,441} (3.2941 csz,412} ~gg) 
(2,823,060) 8,667,576 (2,868,886) 8,651,550 

28,688,346 21,003,131 28,688,346 21,003,131 

(30,386,366) (27,068,148) (30,386,366) (27,068,148) 

15,482 227,688 544 204,705 

752,750 351,165 751,193 350,588 

(65,442) (59,581) (65,347) (59,504) 

128 191 128 191 

The accompanymg notes from pag~ 12 to 11 1 form an integral part of lhese condensed mterim financial information. 



CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE SfATEMENT OF CASH 
FWWS 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(All amounts in RON thousand, unl~othe~se ~ified) 
~ Bank 

Notes Six months Six months Six months Six months 

Dividends proceeds 
Net cash in investing 
activities 

Financing activities 
Proceeds from share capital 
increase 
Dividends paid to the sole 
shareholder Ministry of Financc 
Interest payments on debt 
securities issued 
Interest payments on 
subordinated loans 
Payment oflease liability 
Repayments of loans from banlcs 
and other financial institutions 
Interes! paid for loans from banks 
and other financial institutions 
Net cash from financing 
activities 

Netlncrease/(decrease)in 
cash and cash equivalents 

Cash and cash equiva]ents at 
the beginning of the period 
Cash and cash equiva]ents at 
the end of the period (i) 

Pagell ofili 

ended on ended on 
30 June 30 June 

2025 gruw_ 
l4,.9SQ 2,003 

(2,620,185) (6,425,679) 

1,000,000 

(52,898) (24,719) 

(62,972) (67,437) 

(18,289) (17,895) 
(3,728) (13,367) 

Ml L13l 

967,893 (123,461) 

~.475,352} 2,118,436 

15,918,760 19.983,433 

11,443 408 22,101,869 

ended on ended on 
30June 30June 

2025 2024 
.lA..9.8Q 2&Q3 

(2,570,408) (6,415,063) 

1,000,000 

(52,898) (24,719) 

(62,972) (67,437) 

(18,289) (17,895) 
(3,728) (13,367) 

ufil ~ 

967,893 (123,461) 

(iM:ZUQl) ~113,026 

15,886,362 19,949,439 

11,414.961 

Thll accompaoying notes fi:om pages 12 Io 111 fonn an Îlltegral part of these condenscd interim financial infonnation. 



CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANClAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise specified ___ ) ____ _ 

1 REPORTING ENTl1Y 

CEC Bank Group ("Group") consist of CEC Bank S.A. ("CEC", "CEC Bank" or "Bank") as parent 
company and its subsidiary Fondul de Garantare a Creditului Rural - IFN SA ("FGCR" or "Fund"). 
Condensed interim consolidated financîal information as at June, 2025 comprise the Bank and its 
subsidiary (hereinafter referred to as the "Group"). 

CEC Bank SA is a joint stock company owned 100% by the Romanian State, represented by the 

Ministry of Finance. 

The Bank operates through its head office in Bucharest, as well as through the 48 county branches and 
similar units in the City of Bucharest (31 December 202,i: 48 county branches and similar units in the 
City of Bucharest), 116 type A urban agencies (31 December 2024: 116), 387 type B urban agencies (31 
December 2024: 386) and 460 type B rural agencies (31 December 2024: 460). 

CEC Bank SA has 4,953 employees as at June 30, 2025, 14 more ernployees than on December 31, 

2024. 

The current registered office of CEC Bank SA ison Calea Victoriei nr. 13, Sector 3, Bucharest, 

Romania. 

As al 30 June 2025, the Bank's Board of Directors includes the following people: 

1) Tiberiu Valentin Mavrodin - Presidcnt; 
2) Bogdan Constantin Neacşu - Member; 
3) Şaitariu Cristian Florin - Member; 
4) Mirela Iovu - Member; 
5) Simona Andrei - Member; 
6) Ciprian Sebastian Badea - Member; 
7) Mirela Şiţoiu - Member; 
8) Cîrciumaru Nicoleta Mioara - Member. 

As at 30 June 2025, the Bank's Executive Committee includes the following people: 

1) Bogdan Constantin Neacşu, General Manager - Prcsident of the Executive Committee; 
2) Şaitariu Cristian Florin - First Vice President of the Executive Cornmittec; 
3) Mirela Io"u, Director- Vice President ofthe Executive Committee; 
4) Simona Andrei, Director - Vice President of the Executive Committee. 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOUDATED AND SEPARATE 
FINANCIAL JNFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise spec;:.;ifi""-1e;;.d;;.):;.... _____ _ ___ _ 

Fondul de Garantare a Creditului Rural - IFN SA ("the Fund", "FGCRn) was established în February 
1994, according to Law no. 31/1990, as a joint stock company, following negotiations between the 
European Community Commission and the Govemment of Romania, represented by the Ministiy of 
Agriculture and Rural Development, materializing the European Communîty program to support the 
privatization process of agriculture in Romania and registered as IFN în 2006, based on Government 
Ordinance no. 28/2006, amended by Law no. 93/2009. Starting on July 30, 2007, it received from 
the National Bank of Romania notificat ion ofregistration in the NBR Special Register under no. RS­
PJR-090029/2007 andin the NBR General Register under no. RG-PJR-41-090173/2007. 

FGCR bas as main activity the issue of letters of guarantees granted from funds în administration 

received from Ministiy of Agriculture and Rural Development ("MADR") and issue of letters of 

guarantees granted in name and account of the Romanian State. 1be activity is done based on multiple 

laws depending on the financing needs in the agriculture system. For each law a convention between 

FGCR and MADR îs concluded in which there are stipulated the rights and obligations of each party. 
For its activity FGCR is remunerated with a commission from the fmancial institutions for the letters 
of guarantees issued from funds in administration and from the Romanian State for the agent 
operations catried out on its behalf. 

The current registered office of the Rural Credit Guarantee Fund îs located at 5, Occidentului Street, 
Bucharest 1st district, Romania. 

On July 27, 2023, CEC Bankacquired 99.993% ofFGCR's shares and MADRowns 0.007% ofthe 

shares. 

On June, 2025, FGCR bas 57 employees. 

As at 30 June 2025, the Fund's Board of Directors includes the following people: 

1) Toma Alina Mihaela - President; 
2) I.ianu Ionuţ - Member; 
3) Pintea Adrian - Member; 
4) Luchian Camelia - Member; 
5) Popescu Radu - Member; 
6) Chiorean Ioan Ciprian - Member. 

As at 30 June 2025, the Fund's Executive Committee includes the foUowing people: 

1) Alina Toma - General Manager; 
2) Diana Lazăr - Director. 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Ali amounts in RON thous_!llld, unless otherwise specified) __________ _ 

2 BASIS OF PREPARATION 

These condensed interim financial information for the six months ended 30 June 2025 have been 
prepared in accordance with International Accounting Standard 34 "Interim Financial Reporting", 
adopted by the European Union and should be read in conjunction witb the Group's and the Bank's 
annual financial statements consolidated and separate as at and for the year ended on 31 December 
2024. 

This condensed interim financial information have been prepared based on the going concern 
principlc. 
a) Basis of measurement 
The condensed interim financial information have been prepared on a fair value basis for derivative 
assets and liabilities at fair value through profit or loss, financial assets measured at fair value through 
other items of comprehensive income, financial assets held for trading and measured at fait value 
through profit or loss, financial assets mandatorily at fair value through profit or loss. 

Other financial assets and liabilities, investment property and non-financial assets aud liabilities arc 
carried at amortized cost or revaluated amount (for land and buildings). 

b) Functional and presentation currency 
The condensed interim financial information are prepared and stated in Romanian lei ("RON"), the 
Group's and the Bank's functional and presentation currency, in accordance with Romanian 
accounting legislation, as well as banking rcgulations issued by the National Bank of Roman ia. 

c) Use of estimates andjudgments 

The preparation of condensed interim financial information in accordance with 1AS 34 "Interim 
financial reporting", adopted by tbe European Union, requires management to use estimates, 
judgments and assumptions that affect the amounts rccognized în the financial statements, as well as 
the report ed value of assets, liabilities, in the following financial year. The estimates and judgmen ts 
associated therewith are based on historical data and other factors considered to bc relevant in the 
given circumstances, and the resuit of these factors forms the basis of thc judgments used in 
determining the carrying amount of assets and liabilities for which no other valuation sources are 
available. Actual results may differ from the estimated values. 

Estimates and judgments are reviewed periodically. Revisions to accounting estimates are reoognized 
in the period in which the estimate is revised, if the revision affects only that period, or in the period 
in which the estimate is revised and fu ture periods, if the revision affects both the current period and 

future periods. 
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CECBANKSA 
NOTFS TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2oa5 
(Ali amounts in RON thousand, unless otherwise spe..c...::.c_ifi_e.:...d:::)'---------------

2 BASIS OF PREPARATION (CONTINUED) 

Information related to these estimates used in the application of accounting policies that bave a 
material effect on the financial statements, as well as estimates that involve a significant degree of 
uncertainty, are stated în Note 4. 

The material accounting policies and methods presented below have been applied consistently to all 
periods stated în these financial statements. 

3 MATERIAL ACCOUNTING POLICIF.S 

In preparing this set of condensed interim financial information, the Group and the Bank used the 
same accounting policies stated in the Group's and the Bank's last set of annual financial statements 
for the year endcd on 31 December 2024. 

Corrections of e1TOrs in the financial statements for the financial year ended 31 

D~embcr 2024 

During 2025, the Group identificd an crror that led to the non-recording of adjustmcnts for the 
impairment of the receivables for outstanding commissions associated with current accounts, starting 
with 2022. 

The cumulative amount of adjustments for impairment not recorded as of December 31, 2024 is RON 
41,397 thousand, being considered significant in relation to the materiality thresholds in the Group's 
accounting policy manual. Therefore, the Group decided to correct this error by rcstating each of 
affected financial statements line item for prior periods. Where necessacy, comparatives as of 
December 31, 2024 have been rcstated. 

The cumulative amount of adjustments for impairment not recorded as of January 1, 2024 is RON 
26,449 thousand and affects the position of "Retained earnings" and "Loans and advances to 
customers". This amount was considered immaterial in relation to thc materiality thresholds in the 
Group's accounting policy manual and given the limited impact on the lines in the financial statements, 
the Group used the exception provided for in IAS 1 and elected not to disclose the restated statement 
offinancial position as at 1 Januacy 2024. The adjustment did not have material impact on profitjloss 
for the 6 month period ended 30 June 2024 therefore the comparative data in the statement of profit 
or loss and other comprehensive income and statement of cash tlows bas not been restated. 

The effect of the error correction on this interim condensed consolidated and separate financial 
information was as follows: 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 

INFORMATION ASAT 30 JUNE 2025 

_(AII amounts in RON thousand, unless otherwise specifi_e_d __ )......._ _________ _ 

Statement offinaneial position 
Group 

Loans and advances to customers 

Total assets 
Retained camings 

Total equity 

Total liabilities and equity 

Bank 

Loans and advances to customers 
Total assets 
Retained earnings 

Total equity 
Total liabilities and equity 

31 Deeember 2024 

Reported 
37,227,458 

99,326,431 

2,337,005 

5,449,774 

99,326,431 

31 December 2024 

Reported 
37,227,458 

99,246,743 

2,295,623 

5,408,159 

99,246,743 

31 December 2024 

!&&:Belion Restated 
(41,397) 37,186,061 

(41,397) 99,285,034 

(41,397) 2,295,608 

(41,397) 5,408,377 

(41,397) 99,285,034 

31 December 2024 

~.m!LQ Restated 
(41,397) 37,186,061 

(41,397) 99,205,346 

(41,397) 2,254,226 

(41,397) 5,366,762 

(41,397) 99,205,346 

The impact on the resuit for the 6-month period cnded June 30, 2024 is in the amount of RON 0.4 
million and bas not been corrccted considering the materiality thresholds. 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali arnounts în R~N thousand, unless otherwise specified_L 

4 MATERIALACCOUNTING ESTJMATES 

The Group and the Bank makes estimates and assumptions that affect the reported value of assets and 
liabilities in the foUowing reporting period. Estimates andjudgments are continually reviewed and are 

· based on past experience and other factors, including expectations of future events that are believed 
to be reasonable under the circumstances. In addition to experience and historical information, 
described in the last set of annual financial statements, the Group and the Bank also considered the 
effects of current conditions in the -Romanian economy, detailed in Note 10, in reviewing these 
estimates. 

5 PAIR V ALUE OF FINANCIAL ASSETS AND LIABILITIES 

Fair value hierarchy analysis of financial instruments rccorded at fair value 
Levei 1 - includes instmments listed on active markets for identica} assets or Jiabilities; 
Levei 2 • includes instruments whose fairvalue is determined using observable information for 
the asset or liability, either directly (such as prices) or indirectly (such as price derivatives); and 
Levei 3 - includes instruments whose fair value is determined using infonnation that is not 
based on observable market data (unobservable inputs). 

The tab Ies below analyze thc financial assets and liabilities measured at fair value at the end of the 

reporting period, by hierarchical levels: 
Assets and liabilities rneasured at fair value as al 30 June 2025 for the Group: 

Leve] 1 Levei 2 Levei 3 Total 
Financial assets 
Other financial assets 
Financial assets heldfor trading and measured 
at fair ualue through profit or loss, of which: 

Debt securities 
Derivatives - Swap on exchange rate 
Financial assets measured atfair ualue 
through other comprehensive income, of 
which: 

Securities 
Equily investments 

Financial assets mandatorily atfair value 
through profit or loss, out of which: 

Debt securities 
Non-financial assets 
Land and buildings 

Total assets carried at fair value 
Financial liabilities 
Other financial liabilities 
Derivatives - Swap on exchange rate 
Total financial liabilities carried at fair 
value 

Page 17 of 111 

755,022 585.372 

755,022 585,372 
18,114 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise specified) 

5 F AIR V ALUE OF FINANCIAL ASSETS AND LIABILITIES (CONTJNUED) 
Assets and liabilities measured at fair value as at 30 June 2025 for the Bank: 

Financial assets 
Other financial assefs 
Financial assets heldfor trading and measured 
atfair value through profit or loss, of which: 

Debt securities 

Derivatives - Swap on exchange rate 
Financial assets measured atfair ualue 
through other comprehensive income, of 
which: 

Securities 
Equity investments 

Financial assets mandatorily atfair value 
through profit or loss, out of which: 

Debt securities 

Non-financial assets 
Land and buildings 

Total assets carried at fair value 
Financial liabilities 
Other financial liahilities 

l&vel1 l&vel2 Level3 

755,022 585.372 -
755,022 585,372 

18,114 

23,515.165 11,299,626 ~ 

23,515,165 11,299,626 
43,084 

-- - &L3Q.7 

21,307 

637,486 

24,270.187 11.903,112 ~ 

Derivatives - Swap on exchange rate 8,788 
Total financial Iiabilities carried at fair 
value - ~ -

Asset.~ and liabllities measured at fair value as at 31 December 2024 for the Group: 

Financial assets 
Other financial aşşets 
Financial assets heldfor trading and measured 
atfair value through profit or loss, ofwhich: 

Debt securities 

Derivatives - Swap on exchange rate 
Financial assets measured atfair value 
through other comprehensive income, of 
which: 

Leveli 1,.eve12 Levela 

107,760 81,643 

107,760 81,643 
6,103 

27,503,976 4,910.084 

Total 

1,340,394 

1,340,394 
18,114 

34,857,815 

34,814,791 
43,084 

~ 

21,307 

637,486 

3.§..§zs.!m 

8,788 

8.71l8 

Total 

189.403 

189,403 
6,103 

32,456,558 

Securities 27,503,976 4,910,084 - 32,414,060 
Equity investments 

Fînancial assets mandatorily atfair value 
through profit or loss, out of which: 

Debt securities ' 
Non-ftnancial assets 
Land and buildings 

Total assets carried al fair value 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INfERIM CONSOLIDATED AND SEPARATE FINANCIAL 

JNFORMATION AS AT 30 JUNE 2025 

(All amounts in RON thousand, unless otherwise specified) 

5 FAJR V ALUE OF FINANCIAL ASSETS AND LIABIL1TIES (CONTINUED) 
Financial liabilities 
Other financial liabilities 
Derivatives - Swap an exchange rate 
Total financial liabilities carried at fair 
value 

1,922 

Assets and liabilities measured at fair value as at 31 December 2024 for the Bank: 

Financial assets 
Other financial assets 
Financial assets heldfor trading and measured 
atfair value through profit or loss, ofwhich: 

Debt securities 
Derivatives - Swap on exchange rate 
Financial assets measured atfair value 
through other comprehensive income, of 
which: 

Securities 
Equity investments 

Pinancial assets mandatorily atfair value 
through profit or loss, out of which: 

Debt securities 
Non-financial assets 
Land and buildings 

Tota) assets carried al fair value 
Financial liabilities 
Other financial liabilities 
Dcrivatives - Swap on exchange rate 
Total financial liabilities carried at fair 
value 

Levei 1 Levei 2 Levei 3 

107,76Q 81,643 -
107.760 81,643 

6,103 

27.503.926 4,910,084 4M9ll 

27,503,976 4,910,084 -
42.498 

- -- - .2.Q..9Q9 

20,909 

637,476 

27,611.UQ 4,910:084 200,88.1 

1,922 

-

Assets and liabilities not measured at fair value in the balance sheet 

1,922 

189,403 

189,403 
6,103 

32,456,558 

32,414,06o 
42,498 

gQ.9Q9 

20,909 

637,476 

3<1.,310.449 

1,922 

h922 

The following table summarizes the carrying amounts and fair values of those financial assets and 
liabilities that are not measured at fair value in the balance sheet of the Group and the Bank. Purchase 
prices are used to estimate the fairvalucs of assets and sales prices are applied for liabilities. 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATEO ANO SEPARATE 
FINANCIAL INFORMATION 
CONOENSED INTERIM CONSOLIDATEO ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise specifiecQ_ 

5 FAIR V ALUE OF FINANCIAL ASSETS AND LIABILITIES (CONTINUED) 
Assets and liabilities for which the fair value is disclosed as at 30 June 2025 for the 
Group: 

,Levei 1 Level2 Level3 
Totalfair Totalbook 

value value 

Financial assets 

Cash and cash equivalents at central 
7,819,595 7,819,595 7,819,595 

banks 
Loans and advances to banks 3,655,238 3,655,238 3,655,238 
Loans and advances to customers 36,992,217 36,992,217 36,471,953 
Subordinated loans 210,308 210,308 210,308 

lnvestments in debt instruments at 13,706,462 13,515,617 
amortized cost 

10,327,411 3,379,051 

Investment propcrty 103,937 103,937 68,662 

Other financial assets 166,492 166,492 166,492 

Total financial assets 10„'l27,4!! 1s,0611,192 3;z262 6._46 ~~ ru.go:z,a'1s 

Levei 1 Levei 2 Level3 
Total fair Totaloo2k 

value value 
Financial liabilities 
Deposits from banks 2,994,163 2,994,163 2,994,163 
Deposits from customers 85,498,518 85,498,518 84,296,583 

Borrowings from banks and other 
96,790 96,790 96,759 

financial institutions 
Debt securities issued 3,103,375 3,103,375 3,029,876 

Subordinated liabilities 1,432,112 1,432,112 1,432,112 

Other financial lia bilities 415,875 415,875 415,875 
TotaJ financial liabilities ;: 93,12~,958 ~ 93.S~Q.633 92,2QS„'168 

Assets and liabilities for whieh the fair value is clisclosed as at 30 June 2025 for the 
Hank: 

Financial assets 

Cash and cash equivalents at central 
banks 
Loans and advances to banks 
Loans and advances to customers 
Subordinated loans 
Investments in debt instruments at 
amortized cost 
Investment property 
Other financial assets 
Total financial assets 
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Level 1 l,cvel2 

7,819,589 

3,626,808 

210,308 

3,379,051 

15,035,756 

Level3 

36,992,217 

103,937 
180,163 

2.:z,a:zf!,:n:z 

Total fair Totalbook 
value value 

7,819,589 7,819,589 

3,626,808 3,626,808 

36,992,217 36,471,953 
210,308 210,308 

13,620,658 13,429,813 

103,937 68,662 
180,163 180,163 

62,553,680 '11 80:z,g96 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED JNTERIM CONSOLJDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Ali amoun~ in RON thousand, unless otherwise s cifiedl_ 

FAIR V AI.UE OF FINANCIAL ASSETS AND LIABILITIES (CONTINUED) 

Levei 1 Level2 Level3 
Totalfair 

value 
Financial liabilities 
Deposits from banks 2,994,163 2,994,163 

Deposits ftom customers 85,500,508 . 85,500,508 

Borrowings from banks and other 
96,790 96,790 

financial institutions 
Debt securities issued 3,103,375 3,103,375 

Subordinated liabilities 1,432,112 1,432,112 

Other financial lia bilities 358,439 358,439 

Total financial liabilities ; 93,126.948. 358 439 93,485,;387 

Total]m!!k 
value 

2,994,163 
84,298,573 

96,759 

3,029,876 
1,432,112 
358,439 

92,200,922 

Assets and liabilities for which the fair value is disclosed as at 31 December 2024 for the 
Group: 

Totalfair Total~ 
J.eyel l Levei 2 l&vel ·1 value value 

Financial assets 
Cash and cash equivalents at central 10,465,286 10,465,286 10,465,286 
banks 
Loans and advances to banks 2,321,288 3,167,281 5,488,569 5,480,174 

Loans and advances to customers 37,792,338 37,792,338 37,186,061 

Subordinated loans 210,460 210,460 210,460 

Investments în debt instrnments at 
8,357,876 ll,487,467 11,758,962 

amorfa.ed cost 
3,129,591 

Investment property 103,937 103,937 70,422 

Other financial assets 155,923 155,923 155,923 

Total financial asset.-. Jt.1az,8:z6 i6, l&f2,~~S ~, g19 iS:l:9 Wi,ZQ3,gi1~ 65 32:z,2~~ 
Totalfair Total~ 

Le~I • I&vel2 Levei :1 value value 
Financial liabilities 
Deposits from banks 3,233,240 3,233,240 3,233,240 

Deposits from customers 86,512,478 86,512,478 85,359,302 

Borrowings from banks and other 
100,505 100,505 100,463 

financial institutions 
Debt securities issued 3,031,953 3,031,953 2,976,978 

Subordinated liabilities 1,431,144 1,431,144 1,431,144 

Other financial liabilities 409,746 409,746 

Total financial liabilities .: --94.,..3Q_g,32_0 ~99,:u&~ 9!!1719,066 c93,510 B:za 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 

FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(All amounts în RON thousand, unless otherwise specified) 

FAIR V ALUE OF FINANCIAL ASSETS AND LIABILITIES (CONTINUED) 
.A8sets and liabilities for which the fair value îs disclosed as at 31 December 2024 for the 
Bank: 

Levei 1 Level2 Level3 
Total{air Total~ 

value value 

Financial assets 

Cash and cash equivalents at 10,465,285 10,465,285 10,465,285 

central banks 
Loans and advances to banks 2,288,891 3,167,281 5,456,172 5,447,n7 

Loans and advances to custorners 37,792,338 37,792,338 37,186,061 

Subordinated loans 210,460 210,460 210,460 

lnvestments in debt instruments at 8,323,306 3,129,591 11,452,897 11,724,392 

arnortized cost 
Investment property 103,937 103,937 70,422 

Other financial assets 155,923 155,923 155,923 

Total financial assets ~3.,3Q.ll 16,094.227 4,1.208.899 65.626432 6st2 49 749 

Leve) l J.,evel 2 Levei 3 
Totalfair Total~ 

value value 

Financial liabilities 
Deposits from banks 3,233,240 3,233,240 3,233,240 

Deposits frorn customers 86,533,931 86,533,931 85,380,755 

Borrowings from banks and other 100,505 100,505 100,463 

financial institutions 
Debt securities issued 3,031,953 3,031,953 2,976,978 

Subordinated Jiabilities 1,431,144 1,431,144 1,431,144 

Other financial liabilities 355,057 355,057 355,057 

Total financial liabilities ~ 94,330,773 35.5.Q.57 94,685 830 ,.93,477,632 

a) Loans and advances to banks and cash at centra] banks 
Loans and advances to banks include interbank placements and other items pending collection. Cash 
at central banks includes the mandatory minimum reserve and current accounts held with the National 

Bank of Rornania. 
The fair value of variable rate placements and overnight deposits îs equal to their book value. 

b) Loans and advances to customers 
Loans and advances are net ofadjustments for expected credit losses. The estimated fair value ofloans 
and advances represents the present value of future cash flows to be received. Estimated cash tlows 
are discounted at current market rates to determine their fair value. The estimated fair value of fixed 
rate loans is based on discounted cash tlows using prevailing money market interest rates for debt with 
similar credit risk and remaining rnaturity. 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless oţ!terwise s eclfied) 

5 FAIR V ALUE OF FINANCIAL ASSETS AND UABILITIES (CONTINUED) 
The following table presents the description of the unobseivable inputs and the valuation techniques 
used for levei 3 in accordance with IFRS 13 for the Bank. 

Market Sipdftamt unot..crvable 
The acnsitlvtty of the market 

Group Valuatlon techniques Average lntere5t vaJue -••nnent in 
value lnputs unob,iervable input.I 

Corporale loans 
to cuslomer.; în The probability of default and individually increasingany 
the ll8riculture the lou incase of default as unobservable input (probability of 
indus~•. 3,119,229 DiKounled future cash flo"-s elemente that reflect the credit 5,49%forllUR default, loss incase of default, 
excluding loans 8.54 % for RON 
gramed on the 

risk in lhe discount rate of discount rate) would generate a 

basis of subşidies 
future 110\\"S. lower market value. 

to be received 

The probability of default and Jndividually increasingany 

Loans to local 
the ]os., în case of defauh as unobservable input (probabilityof 

public institutions 1,654,578 Discounled future cash 11ows elements that reflect the credit 9.23 '6 for RON default, los.s incase of default. 
risk in the discount rate of discounl rate) would generate a 
future 11ows. lower marl<et value. 

The probability of default and Jndhidually increasing any 

l'ublic cenlral 
the loss în case of default as unobservable input (prob!bilityof 

administntions 5,654,6,0 Oiscounted futurc casb nows elements that renect the credit 6.53 1' for RON default, loss în case of default, 
risk in the discount rate of discount rate) would generate a 
future flows. lower market value. 

The probability of default and Individually increasing any 
Corporate loans the loss incase of defauh as 5.18 '6 for EUR 

unobservable input (probabilit)•of 
to customen; in 2,850,269 Oiseounted futull! cash flows elcmcnts that rcOe<t the credit 8.87 1' for RON 

default, loss în case of default, 
the retail industry risk în the discount rate of disoount rate) would generate n 

future nows. lower market wlue. 

Corporate loans 
The probability of dcfauîtaii'd lndividually increasing any 
the loss în case of default as unobserv.oble input (probabilii)' of 

to customers in 
2,157,073 Di~ounted future ca.sh flows clemcnts thal ll!llect !he credit 

6.19 % for l!UR default, loss incase or default, 
the construction 8.75 '6 for RON 
industry 

ri1k in !he diS<X>UOI rate o( dîscount rate) would generate a 
fu111re flows. lower market ,11!ue. 

Corporate loans The probability of default and lnoividually increasing any 
to customers in the l...s în case of default as 5.29 '6 for EUR unobservable input (probabmty of 
the industrial 4A30A32 Ois<ounted future cash 11ows elements thot reflect the credit 8.70 96 for RON default, 10!15 în case of default, 
manufacturing risk in lhe disrount rate of 7.63 96 for USD discount rate) would generale a 
industrv futureflows. lower market value. 

The probabliitv of default and lndi,idually increasing any 

Retail consumer 
the loss incase of default as 5.68 % for EUR 

unobsel'\11ble input (probability of 

loans 2,939,540 Oiscounted future a1$h no"-s elements that reflect the credit 9,61" for RON 
default, loss incase of default, 

risk in the discount mie of discount rate) would generate a 
future 11ow,. lDWer marl<et value. 

Corporate loans 
The probabi!ity of default and lndividually increasing any 
the loss incase of default as unobse1VBble input (probability of 

to customcTS in 5,531,112 Oiscounted future cash 110\,,. elemenls !hat renect !he credit ş.35 % for EUR default, loss in co&e of default, 
the services risk in the discount rate or 8.94 "for RON discount nite) would generate o 
industl)' futureflo„-s. lower market wlue. 

Loons grantoo on 
The probabilit)• of default and lndhidually increasing any 

thebasisof 
the loss in casc of default as unobseivable input (probabilily of 

subsidies tobe 
612,800 Oiscounted fututi! cash flows elements that reflect the credit 7 .lh " for RON default, lo.ss incase of default, 

recei,-ed 
risk în the discouat rate of discount rate) 1vould generate a 
future11ows. lower marlcet value. 

The probabilily ol default, as 
lndividually increasing any 

Retail mortgage element that renects the credit 6.06" for EUR unobservable input (probabilii)' of 
7,370,232 Oiscounted future cash flows 6.74" for RON default, loss în case of delault, 

loans risk in the disoount rate of 4.10 '6 for USD discounl ra1e) would generale a 
futureflows. lower market value. 

The probability of default, as 
lndividually increasing any 

element that reflects the credit 
unobservable input (probabilii)' of 

Cards/ Overdraft 672,311 Discounted future cash 11ows risk in the discount rate of 16.92 ~ for RON default, loss in cose of default, 

futurenows. 
discount rale) would generate• 
lower marl<et value. 

Total -,6 ,aq2.21~ 
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CECBANKSA 

NOTF.S TOTHE CONOENSEO INTERIM CONSOLIOATBD ANO SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIOATED ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

JAIJ amounts in RON thousand, unless otherwise specîfied) 

5 FAIR VALUE OF FINANCIALASSETS ANO LIABILITIF.S (CONTINUED) 
c) Deposits from banks, deposits from customers, borrowings from banks and other financial 

institutions and subordinated debts 
The estimated fair value of deposits with no stated maturity, which includes non-interest bearing 
deposits as detailed in the interest rate gap analysis, is the amount repayable on demand. The 
estimated fair value of fixed interest deposits, borrowings from banks and other financial institutions 
and subordinated debt without a quoted market price is based on discounted cash flows using interest 
rates for new debt with similar remaining maturities. 
d) Financial assets measured at fair value through other items of comprehensive income -

Government securities 
The fair value of investments în debt instruments such as government securities, corporate or 
municipal bonds is dctermined using BID quotations (expressed as price) from Bloomberg, the BVAL 
or BG N source, în cases where the BV AL so urce îs not available or displays off-market va lues. 
If neither source is available or both show off-market values, the prices from daily closing reports 
received from one of the Bank's cooperating brokers (in the order ofKyte, Conticap, Icap) wiJl be used. 
Otherwise, the price of the last transaction conducted within the past 30 days on a regulated market 
will be used, if available. 
If no such transaction exists, the yield used to determine the fair value will be based on the following 
formula: the (BID) yield oftbe government/corporate/municipal bond with the closest maturity plus 
tbe credit spread relevant to the risk category ofthe issuer of the evaluated bond, with the possibility 
to adjust the margin to reflect any material deterioration in the credit quality ofthe specific instrument, 
if applicable. 
All securities owned by CEC Bank are pcriodically assessed in order to evaluate their Jiquidity as 
tradeable instruments. For this purposc, the Bank considers 3 main measures and data provided by 
Bloomberg, as made available via the function LQA. 
The 3 main measures for each ISIN are: 

Amount outstanding. This is 100% identifiable and is considered tobe directly correlated 
with liquidity; 
Bid-ask spread. This is generally observable and is inversely correlated with liquidity; 
Trade history. This measure becomes increasingly observable following MIFID 
requirements on APA publication. However ful] trading histoty is stiJl largely unavailable, 
therefore not yet included in Bank's explicit assessment mechanism. 

The additional data retrieved from Bloomberg (LQA function) is: 
Liquidity score of the instrument from {ranging from o to 100) 

Liquidity assessmcnt are per SEC classification criteria 

Thc bank considers as Level 1 al! ISINs that cumulatively meet the following criteria at the date of the 
assessment: 

Total issued amount at least 1 billion EUR; 
Bid-ask spread (as retrieved from B1oomberg LQA) of maximum 70 basis points; 
Liquidity score of at least 30 (as retrieved from Bloomberg LQA); 
SEC 22E4 classification HLI (Highly liquid). 

e) Financia] assets measured at fair va]ue through other elemcnts of comprehensive income -
Participation interests 

Financial assets measured at fair value through other comprehensive income include shares that are 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOUDATED AND SEPARATE 

FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE ll025 

(Ali amounts în RON thousand, unless otherwise specified) 
FAIR VALUE OF FINANCIALASSETS ANO LIABILITl= ES=-:(=c~o:-::-NT= 1N=u=E=o...,...) ____ _ 

not traded on an active market (Transfond SA - Funds Transfer and Settlement Company, Biroul de 
Credit S.A.) and shares that are valued on an active market (VISA Inc). In the case of shares that are 
not quoted on an active market, it îs not possible to obtain the market value for these equity securities 
and, consequently, no recent values regarding their trading price are publicly accessible. Management 
does not intend to sell these sbarcs in the near future. The Bank determined the fair value for them 
using the net asset method based on the published financial statements, in the case of SWIFT -
Societatea de Telecomunicaţii Financiare Interbancare Globale and the dividend method, in the case 
ofTransfond S.A. - Societatea de Transfer de Fonduri şi Decontări si Biroul de Credit S.A. 
In thc case of VISA Inc. shares, for which there is an active market, they are valued rnontbly using the 
NYSE quoted price. 
The following table presen le; the description of the unobservable in puts and the valuation techniques 
used for levei 3 in accordance with IFRS 13. 

Group 

- -,--~-----~ The sensitivity of the 
Signi.ficant market value 

unobservable assessment in Market value Valuation techniques 
inputa 

· The market val--u-e""fo-r""VI~.,..SA--•---------+-un= o~bservab)e in ut& 

Participation 
interests 
vulued at fair 
value through 
other elements 
of 
comprehensive 
income 

43,084 

shares is determined 
according to the conversion 
coefficient communicated by 
VISA and the NYSE stock 
market quote. For unlisted 
equity instruments, the 
market value is determined 
by using the net assets of thc 
entities at the end of the last 

_ ___, _______ 1 re ortin riod ____ ____, 

Financial peiformance 
of the issuer 

The increase or decrease 
in the financial 
performance of the issuer 
has an impact on the 
increase or decrease of 
the market value 

O Financial assets compulsorily measured at fair value through profit or loss - Debt securities 
Debt instrumcnts held by the Bank include shares that are traded on an active market (VISA Inc), 
which are valucd monthly using the quoted price on the NYSE. 
The following table presents the descrîption of the unobservable inputs and the valuation techniques 

used for levei 13 in accordance with IFRS 13. 
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIOATED ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise specifiedJ _ 

5 FAIR V ALUE OF FINANCIAI, ASSETS ANO LIABILmES (CONTINUED) 

Group 

Debt 
securities 
must be 
measured 
al fair 
value 
through 
profit or 
loss 

Market 
value Valuation techniques 

The market value îs determined according to the 
conversion coefficient communicated by VISA 

21,3°7 I and the stock exchange q uote from the NYSE. 

Significant 
unobservable 

inputs 

Financial 
perfonnance of 
theissucr 

The sensitivity of 
the market value 

assessment in 
unobservable 

in uts 

Thc increase or 
decrease in the 
financial 
performance of the 
issuer has an impact 
on the increase or J 
decrease of the 
market value 

The following table presents a reconciliation from opening balances to closing balances for fair value 
measurement classified at level 1 in the fair value hierarchy: 

Balance as at 1 January 2025 

Total gains or losses: 
- in the profit or loss account 
- in other elements of comprehensive income 
Acquisitions 
Issues 
Scttlements 
Transfers to Levei 3 
Transfers from levei 3 
Exchange rate differences 

Participation interests 

42,498 

3,738 

Dcbt securities 

20,909 

Balance as at 30 June 2025 43,084 21,307 
g) Investments in dcbt instruments at amortized cost - Govemment/Corporate bonds/Munieipal 
securities 
The fair value of investments in debt instruments such as government securities, corporate/municipal 
bonds is determined using BID quotations (expressed as price) from Bloomberg, the BV AL source or 
BGN, if the BV AL source is not avai1able or shows off-market values, the priccs resulting from the daily 
closing reports received from one of thc brokers with which the Bank collaborates will he used (in ordcr 
Kyte, Conticap, Icap). Thus, the price of the last trade în the last 30 days on the regulated market, if 
any, will be used. Otberwise, the yield used to determine fair value will he based on the following 
formula: the yield (BID) of the govemment/corporate/municipal bond with the nearest maturity plus 
the relevant credit spread for the risk category to which the issuer of the bonds being evaluated bclongs, 
with the possibility to adjust the spread taking into account any material deterioration in the quality of 
the credit specific to the instrument, if applicable. 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise s eclfied) 

5 FAIR VALUE OF FINANCIALASSETS AND LIABILITIES (CONTINUED) 

h) Derivative financial assets and Iiabilitics 
The value of derivative financial instruments (FX swap/forward) is determined using the Forward 
points displayed by Bloomberg anrl the exchange rates published by the NBR. The forward rate for 
revaluation is constructed starting from the NBR spot, to which the swap points calculated at the time 
of revaluation are added based on the calculation formula (Quantum brings this value already 

calculated). 
i) Financial asscts held for trading - Government securities 
The fair value of government securities is determined on a daily basis using BID quotations (expressed 
as price) from Bloomberg, the BV AL source or BGN, if the BVAL source is not available or show off­
market values. If none of the sources are available or show off-market values, the prices resulting from 
the dai1y closing reports received from one of the brokers with which the Bank collaborates (în the 

order Kyte, Conticap, Icap) will be used. 
j) Fînancial assets and liabilities 
Management considered that thc fair value is the same as the book value considering that these 
financia1 assets and liabilitics are estimaled tobe settled within one month or have no fixed maturity, 
respcctively are short-term and the book value is not significant1y different from their fair value. 

k) Bonds issued 
The faîr value of bonds issucd is determined using BID quotations (expressed as yicld) from 
Bloomberg, the BV AL source or BGN, if the BV AL source îs not available. lf neither source is available, 
the price of the Jast trade in the last 30 days on the regulated market, if available, will be used. 
Otherwise, the yield uscd to determine the fair value will be based on the following formula: the yield 
(BID) of the government bond with the closest maturîty plus the relevant credit spread for the risk 
category to which the issuer of the bond being valued belongs, with the possibility of adjusting the 
spread for any material deterioration în the quality of the credit specific to the instrument, if 

applicable. 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Ali amounts in RON thousand, unless otherwise:::..:s;r::.::.=c;::ifi:.:.•e=-d::!..) __________ _ 

NET INTEREST INCOME 

limYR Hank 
Sixmonths Sixmonths Sixmonths Six months 

endedon endedon endedon endedon 
30J:uneg2as 30June~2a11 30 J:une 2035 30 ,limt 2024 

lnlerest income calculated 
using the effective interest 
method from: 
Current accounts, deposits 

213,528 348,272 212,584 347,175 
loans and advances to banks 
Treasury bills, bonds and other 

1,161,787 841,169 1,161,787 841,169 
investment securities 
Loans and advanccs to 

1,469,988 
customers, out of which: 

1,391,301 1,469,988 1,391,301 

lnterest income on 
impaired loans 53,709 64,086 53,709 64,086 

lncome jrom interest 
related to subordinated 10,727 591 10,727 591 
loans 

FGCR interest income -
Government programs 

1,557 577 

Total interest income ~.B,ati,860 g,5~ 2...8_4-4.:359 2„519,6~5 
Interest expense related to 
financial liabilities 
measurcd at amortized 
cost arising from: 
Current accounts and term 

1,331,948 
deposits from customers 

1,347,920 1,332,553 1,347,920 

Loans and deposits from banks 134,863 96,197 134,863 96,197 
Interest expense on lease 

40 419 40 419 
lia b ilities 
Other borrowed funds 436 113 436 113 

Subordinated Ioan 63,940 65,754 63,940 65,754 
Debt securities issued 96,800 ....zg,_4.9! 96.800 ...1Y9.l 
Total interest expense l ~ti,Q2:Z ...15§9,89~ I 628 632 1,sa0.a9i1 
Net interest income 1218 833 991425 1,21s,1zz 989,751 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLJDATED AND SEPARATE 
FINANCIAJ, INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise spec:ified) 

NET COMMISSION INCOME 
Group DmIB 

_Six months _Six months _Sixmonths _Sixmonths 
endedon endedon endedon endedon 

.3~ 30.!lme 3Q,lune 3Qslune 

~ ~ ~ ~ 

Commission income 
Commissions from operations with 84,148 66,575 84,148 66,575 
cards 
Commissions from cash 

33,093 28,179 33,093 28,179 
transactions 
Commissions from current 70,026 62,538 62,570 
accounts opening 

70,113 

Other commissions 32'..219 ~ 32.Zl9 ~ 
Total commissions from contracts 

224 986 ~ 22s,oz3 ~ with customers 
Commissions from financial 
guarantees and loan commitments 39,801 32,606 12,953 14,718 
given 
Total commissîons income 2!?4.282 ~ 2:38 Q26 ~01.909 

Commission expense 
Commissions for inter-bank 

34,487 28,864 34,448 28,821 
transactions 
Commissions for financial risk 

2,257 2,727 2,257 2,727 
insurance 
Commissions for financial scrvices 5~ 3J.Aful 52,064 3.Yful 
Total commission expense ~ ~ ~ ~ 
Net commission ineome ~ ~ 1~257 ~ 

Commission income {rom contracts with customers are measured on the basis of consideration 

specified in a contract with a customer. 
The Bank reoognizcs revenue when transferring control of a service to a customer. 
The following table provides infonnation on the na ture and timing of pcrfonnance obligations in 
customer contracts, including significant payment terms, as well as related revcnue recognition 

policies. 

Typesof 
services 
Retail and 
corporate 
banking 
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The nature and timing of performance obligations, 
including significant payment deadlines 
The Bank provides banking services to retail and 
corporate customers, including current account 
management, interbank transactions, cash operations, 
card operations, cash collection services, tax collection 
services due to lhe authorities, Letter of guarantees 
issuance/modification, online transaction services, 
insurance intennediation, olher financia\ serviccs. 

Commissions for interbank transaetions, cash 
operations, card transactions, Letter of guarantees 
issuance/modification, are charged to the customer's 
account when the transaction takes place. 

Incomc recognition policies in 
accordance with IFRS 15 

Income from banking services is 
recognized over time as the services 
are provided. 
Transaction-related income is 
rccognized when the transaction 
occurs. 



CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOUDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise s~ified) --~-----------

7 NET COMMISSION INCOME (CONTINUED) 
Accouot management fees, cash collection services, tax 
collection services, insurance intennediation are levied 
on a monthly basis. -------

Assets 
management 
service 

The Bank provides securities custody serviccs for which 
it charges a custody commission. 
The custody commission is calculated monthly and 
retained from the client's current account. 

Revenue from banking seivices is 
recognized over time as services are 
provided. 

8 NET IMPAIRMENT LOSS ON LOANS AND ADV ANCES TO CUSTOMERS, PROVISIONS 
FOR LOAN COMMITMENTS AND FINANCIAL GUARANTEF.S GIVEN 

Net charge with adjustments for expected 
credit loss related to loans and advances to 
customers and for expected credit loss 
adjustments due to current customcr 
account fees 
Net charge with adjustments for expected 
loss on current account and deposits with 
theNBR 
Net charge with adjustments for expected 
losses on correspondent accounts, deposits 
and Joans with credit institutions 
Net expenses with impairment losses on 
reverse repo operations 
Net charge with adjustments forexpected 
Josses on subordinated loans 
Losses from non-recoverable receivables 
not covered by adjusbnents for expected 

loss of credit 
Provisions for loan commitmcnts and 
financial guarantees given 
Net expenses from impairment losses on 

debt iostroments 
Recoveries from loans sold 
Recoveries from loans previously written off 
lncome from debt recovery (Euro sources) 

FGCR 
Total net charge with adjustments for 
expected credit losses 
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Gmim Rml.k 
Six months Six months Six months Six months 

endcdon endedon endedon endedon 
30 June 2025 30 June 2024 30 Junc 2025 30 June 2024 

246,997 246,997 

1,152 

4,394 (2,535) 2,346 

li 11 

98 98 

322 342 322 342 

(3,828) 12,286 (3,843) 12,286 

4,511 3,483 4,511 3,483 

(21,416) (15,329) (21,416) (15,329) 

(60,585) (25,619) (60,585) (25,619) 

{.3Zl f!g) - -- -

359,816 220,8.56 3,57,299 220,Sgn 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOIJDATED AND SEPARATE 

FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 

INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise specified) 

OTHER OPERATING EXPENSES 
Group BAnk 

Sixmonths Sixmonths Six months Six months 
endedon endedon endedon endedon 

:10J1mr 3!!June 30 J:une ·ioJygţ 

2025 ~ ~ ~ 

Third parties expenses 24,646 19,222 24,027 18,724 

Advertising and publicity 3,925 3,047 3,668 2,933 

Materials and inventories 4,901 5,347 4,7°9 5,048 

Other taxes 40,184 31,464 40,149 31,429 

Provision for litigations and for internai 
(88) (1,366) (88) (1,366) 

or externai fraud 
Other operating expenses 2,610 1,796 2,423 1,674 

Rent expenses 1,346 1,249 1,317 1,223 

Travel and transportation expenses 9,136 8,587 9,107 8,587 

Expenses with deposits' guarantee fund 46,546 34,168 46,546 34,168 

Repairs and maintenance of propcrty 
79,868 67,951 79,447 67,550 

and equipment 
Expenses with post and 

19,937 16,930 19,841 16,808 
telecommunications 
(Gain) on sale of fixed assets and 

(185) (185) 
investment property 
Net charge for impairmcnt of other 

(638) 311 (638) 311 
financial and non-financial assets 
Net expenses with impairment losses on 

164 164 
investment prope11Y 
Expenses with additional turnover tax 

25.B.45 ~ M..835 sM:zz 
(*) 
Total 298.382 245.207 ~ !M,3,581 

(*) According to law 296/2023, the Bank calculates, registers, declares and pays quarterly thc 
minimum turnover tax. 
The balance of the account "Expenses with the additional turnover tax" on 30.06.2025 represents the 
a mount of the minimum turnover tax related to the 1st half. 
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED ANO SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATEO ANO SEPARATE FJNANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(All amounts in RON thousand, unless otherwise specified) 

to FINANCIAL RISK MANAGEMENT 
a) Credit risk 
Credit risk is the risk of a financial loss for the Group if a customer or counterparty of a financial 
instrument cannot meet the contractual terms. 
Credit risk associated with placement and investment activities is managed through market risk 
management procedures. This risk is controlled both by selecting partners with good risk ratings, by 
monitoring their activities and ratings, and by monitoring exposure limits and, where appropriate, by 

obtaining collaterals. 

The Group îs exposed to credit risk mainly as a resuit of the lending activity as well as other 
transactions from which the Group recogni:7.e..c; financial assets. The value that represents the maximum 
exposure to this credit risk is given by the book value of the assets recognized in the balance sheet. 

The Group is exposed to credit risk from many other financial assets, including derivative instruments 
and securities, with the maximum risk exposure being equal to the book value of these instruments. 
In addition, the Group is exposed to off-balance sheet credit risk through Iending cornmitments for 
which the maximum exposure is the value of the commitment. 

To minimize this risk, the Group has established exposure limits and procedures for the careful 
evaluation of Ioan applicants and for monitoring the ability of customers to repay the Ioan and thc 
related interest during the Ioan period. 

The credit risk is reduced by thc value of the collatera1s received. The amount of the adjustment of 
impaired loans is bascd on the analyses carried out by the management as at the balance shcet date, 
after taking into account the potential cash flows from the enforcement of collaterals, net of the costs 
of obtaining and selling them. 

Management closely monitors the evolution of the portfolio and forecasted cash flows to ensure that 
thcy reflect revised estimates of forecasted cash flows in impairment assessments. 

Credit risk management 
The Bank's Board of Directors has delegated, through the Stcering Committee, the responsibility of 
credit risk management to the Credit Committee (including the Restructuring Committee). 
Separately, the Risk Management Department, which reports to the Management Committee, îs 
responsible for overseeing the Bank's credit risk, including: 

Formulating credit policies in consultation with units, covering collateral requirements, 
credit assessment, risk classification and reporting, legal and documcntation procedures, and 
compliance with statutory and regulatory requirements. 

Establishment of the authorization structure for the approval and renewal of credit 
facilities, approval of changes in the contractual terms (restructuring). Authorization limits are 
allocated by credit committee levels. Credit facilities of larger amounts require the approval of the 
highest levei of the Credit Committee, the Steering Committee or the Board of Directors, as applicable. 

Credit risk review and assessment. The Credit Committee evaluates all credit exposures 
above the established limits, before the facilities are approved or submitted for approval to the Board 
of Directors and/or granted to customers. Renewal and revision of facilities are subject to the same 
evaluation process. 
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CONDENSEO INTERIM CONSOLIDATED ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(All amounts in RON thousand, unless otherwise s cified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUEO) 
Limiting the concentration of e.xposure by third parties, geographic areas and industries 

(for loans and advances to customers) and by issuer, credit rating category, market liquidity and 

country (for securities). 
Verification of facility compliance with established exposure Jimits, including those for 

specific industries and products. 
Prouîding periodic reports on the quality of the portfolio to the Board of Directors and 

taking appropriate rectification measures. 
Prouiding advice, recommendations and e.xpertise to units to promote best practice in 

the Group in terms of credit risk management. 
The concentration of credit risk related to financial instruments exists for groups of customers or other 
third parties that have similar economic characteristics and whose ability to meet contractual 
obligations is similarly affected by changes în the economic environment or other conditions. The 
concentration of credit risk in respect ofloans and advances granted by the Group is shown bclow. 
The presentation of exposures and adjustments for expected Josses are grouped into portfolios with 
the following characteristics: 

CAG 

CSA 

CSN 
CTS 
IP 
ow 
CAP 
CCM 
cco 
CIN 
css 
CBO 

Legal cntities Agriculture 
Individuals - personal needs loans fully collateralised with real 
estate coUatera1s 
Individuals - personal needs loans without real estate collaterals 
or not fully covered 
Bridge Joans for subsides 
Individuals - Mortgage loans 
Cards/ Overdraft 
Public local administrations 
Legal entities Commerce 
Legal entities Construction 
Legal entities Industry 
Legal entities Services 
Public central administrations 

The table below presentc; the Group's/Bank's loans commitments and financial guarantees net of 
provision outstanding as al 30 June 2025, split by stages: 

Creditin commitments 

~E~•~~~o~s~u~re::_ _________ 4--:.L.,437..&Z.~~+------.:~u.J.~-
t--=-P"-'ro"'vt.:;. s:.:i=-on;::._ _________ ---; __ =.20~ :;:;29_. __ ~~__,,.__-----__ 

Net crediting commitments 
Guarantee commitments 

Ex >0sure 
Provision 

Net guarantee commitments I 1 __ .:,wei:1:.:2::::L.L...=::,=:==J 

The table below presents the loans commitments and financial guarantees net of provision outstanding 
as at 31 December 2024, split by stages: 
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(Ali amounts in RON thousand, unless otherwise specified) 

FINANCIAL RISK MANAGEMENT (CONfINUED) 
_________ ------l__fil!gu I Sw,e...2 

Creditin • commitments I 
Stage ·ţ 

Ex osure l 
Provision 

Net crediti commitments 
Guarantee commitments 

Ex >OSure 
Provision 

Total 

666 

N el arantee commitments ____!,~.hZ!ZJ 

The Group/Bank monitors the ooncentration of credit risk by geographical region. An analysis of 
concentrations of credit risk exposures at the reporting date îs presented below: 

Group/Bank 
Adjusbnents for 

Gross exposure expected credit losses Net exposure 

3os[une2225 30Jun~20~ 3QJune22a5 
Bucharcst-Ufov 16,792,128 877,047 15,915,081 
Center 2,212,741 136,512 2,076,229 
North-East 3,350,380 137,563 3,212,817 
North-West 4,811,629 193,143 4,618,486 
Soul11 East 4,567,038 379,252 4,187,786 
South-M untenia 2,713,240 153,203 2,560,037 
South-West Oltenia 2,473,088 110,640 2,362,448 
West 1,641,182 102,113 1,539,069 
Total loans 38,561,111,26 __J.089,4Zt 3614i:Z11953 

Group/Bank 
Adjustments for Ioan 

Gross exposure impairment Netexposure 
31 l}ecs:mlu:r 202.1 

•11 Decembcr 22;y restated 31 Di:!:tmJH:r :1H~Y 
Bucharest-llfov 16,423,450 925,376 15,498,074 
Center 2,311,536 140,587 2,170,949 
North-East 3,575,233 157,109 3,418,124 
North-West 4,968,662 203,781 4,764,881 
South East 4,758,174 249,283 4,508,891 
South-Muntenia 2,850,072 146,256 2,703,816 
South-West Oltenia 2,620,675 112,758 2,507,917 
West 1,713,540 100,131 1,613,409 

Total loans 39,221,342 :,i,035.281 37.1861061 
The above analysis refers to the gross exposure ofloans and advances to customers (balance sheet 
exposure only ). 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless othenvîse speeified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
The split of the Group/Bank's gross loans and advances to customers by class and categoiy, as at 30 

June 2025 (gross amounts): 

Group/Bank 

Staaie 1 5L&&U Ştage3 ~ ..Tuml 

Individuals - personal needs 
loans fully collateralised with 122,311 20,689 29,068 172,068 
real estate collaterals 
Individuals - personal needs 
loans without real estate 2,643,569 46,099 136,560 2,826,228 
collaterals or not fully covered 
lndividuals - Mortgage loans 6,426,169 396,633 84,897 6,907,699 

Cards/ Overdraft 674,445 6,389 21,048 701,882 

Total loans for individuals 9.8.6.6.49.4 469 810 ~ J96o7877 

Legal entities Agricu I ture 2,268,621 726,996 345,531 3,341,148 

Public local administrations 1,589,942 76,947 4,456 1,671,345 

Legal entities Industiy 3,613,342 581,455 710,618 10,361 4,915,776 

Legal entities Commerce 2,403,774 308,276 460,616 3,172,666 

Legal entities Construction 1,968,080 131,289 372,622 2,471,991 

Legal entities Services 5,034,287 424,809 613,123 6,072,219 

Bridge loans for subsides 560,446 29,600 41,734 631,780 

Public central adrninistrations 5,6z6,624 5,626,62~ 
Total corporate loans and 

2.'l,U5.11Q ~.279 372 2 548 700 10 • .'~~ gz.gs3.549 advances 

Total gross loans and 
32,981,610 2,249.182 2,820.273 ===a!.~ 38,561.426 advances 

Collaterals 20,379,358 2,440 919 2,238 066 ~ 25.068,70„'3 

The collaterals value, presented în the tables above includes the value of collaterals accepted to be 
taken into account as a risk mitigator for the purpose of deterrnining adjustments for expected losses 
and are capped at the amount of the exposure; in the case of loans that have collaterals issued by the 
guarantee funds/Exim Banca Românească with clauses regarding the sharing of risk in the 
enforcement process of the other collaterals associated with the Ioan, the value of the collaterals is the 
one resulting from the application of the pari-passu principie. 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOUDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Ali amounts in RON thousand, unless otherwise s cified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 

The split of the Group/Bank's gross loans and advances to customers by class and category, as at 31 
December 2024 (gross amounts): 

GroyR{Bank 

Stage 1 ..fill&,~ Sta11: 3 POCI I2l&l 
Individuals - personal needs 
loans fully collateralised with real 133,911 21,097 32,465 187,473 

estate collaterals 
Individua)s - personal needs 
loans without real estate 2,184,138 46,194 122,288 2,352,620 

collaterals or not fully covered 
Individuals - Mortgage loans 6,461,196 438,095 82,358 6,981,649 

Cards/Overdraft 606,133 4,934 l8&4Q - 629.107 -
Total loans for individuals ~.3~ ~ ~ ; 10,15Qjl49 

Legal entities Agriculture 2,561,469 714,143 260,608 3,536,220 

Public local administrations 1,841,583 145,420 3,865 1,990,868 

Legal entities Industry 3,786,007 975,570 510,578 26,107 5,298,262 

Legal entities Commerce 2,898,154 353,886 492,274 3,744,314 

Legal entities Construction 2,116,101 158,673 321,521 2,596,295 

Legal entities Services 5,033,594 516,111 660,329 6,210,034 

Bridge Joans for su bsides 558,605 77,235 17,534 653.374 

Public central administrations 5.o,u,126 - - 5,041.126 - -
Total corporate loans and 

~~.836.639 2,941.038 2,266 700 ~ &9.970.493 
advances 

Total gross loans and advances 33,222 017 ~~ 2 521 860 ~ 39,221,342 

Collaterals 21,ggg.92a ,:.968,659 -i,089,35~ 2'l.bQz 22081101'4 
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CECBANKSA 
NOfES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(All amounts in RON thousand, unless otherwise specified) 

to FINANCIAL RISK MANAGEMENT (CONTINUED) 

The expected credit loss related to loans and advances providcd to customcrs as at 30 June 2025: 

Group/Bank 

Stage t Stage2 Stage3 

Individuals - personal needs 
loans fully collateralise<I with 729 267 18,135 19,131 
real estatc collaterals 
Individualo; - personal needs 
loans without real estate 38,131 998 73,832 112,961 
collaterals or not fully covered 
Individuals - Mortgage loans 9,598 2,452 33,369 45,419 
Cards/ Overdraft 4,864 129 12,231 17,224 

Total adjustments for expectcd 
~ 3JL4R ~ ~ 

credit loss for individuals 
~ 

Legal entities Agriculture 34,528 36,855 152,806 224,189 
Public local administrations 15,900 769 98 16,767 

Legal entities Industry 79,953 59,005 347,446 486,404 

Legal entities Commerce 44,340 16,843 265,092 326,275 

Legal entities Construction 49,486 9,955 260,091 319,532 

Legal cntities Services 101,730 44,292 353,478 499,500 
Bridge loans for subsidcs 847 87 20,379 21,313 
Public central administrations zsa = :. ~ 
Total adjustmcnts for expectcd 

~ 167.806 1.399.•390 - 1,894,738 
credit loss for companies -
Total adjustments for expected 

380864 
credit Joss 

~ 1 536957 2,089,473 

Gross loans and advances to 
32981,610 2.749,182 2 820273 10 361 38,561.426 

customers 
Net loans and advances to 
customers 

32.6oo.~ 2,STI,530 1.283,316 10,361 36a471953 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOUDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Ali amounts in RON thousand, unless otherwise s cified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 

The expected credit loss related to Joans and advances provided to customers as at 31 December 2024 

restated: 
Group/Bank 

Stage1 Stage2 Stage3 lOCI Total 

lndividuals - personal needs 
loans fully collateralised with 761 276 19,939 20,976 
real estate collaterals 
lndividuals - personal needs 
loans without real estate 27,684 903 69,824 98,411 
collaterals or not fully covered 
Individuals - Mortgage loans 9,040 2,748 33,054 44,842 
Cards/Overdraft 3,901 93 11,379 15,373 
Total adjustments for 
expected credit loss for 41,386 ~ wm - 129 ~02 

individuals 
Legal entities Agriculture 36,136 34,602 132,618 203,356 
Public local administrations 18,416 1,454 301 20,171 
Legal entities Industry 73,6o2 93,577 301,865 469,044 
Legal entities Commerce 47,850 18,435 294,152 360,437 
Legal entities Construction 49,618 9,773 197,677 257,068 
Legal entities Services 91,896 52,820 393,787 538,503 
Bridge loans for subsides 726 160 5,541 6,427 
Public central administrations 673 673 

Total adjustments for 
expected credit loss for ~ 210,821 1..325 941 - I 855.629 n 

companies 
Total adjustments for 

360,303 214,841 1,460,137 - 2,035 281 
expected credit loss -
Gross loans and advances to 

3,451,358 2,521.filw, ~ 
clients 

33,222,017 39,221.342 

Net Joans and advances to 
3:2,861,714 3,236 517 J 061,z23 ~ 31,186,061 

clients 
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CECBANKSA 
NOTFS TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONOENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise s:..c..;c..:;c.:..:ifi;_1e.:..d"")'------------

FINANCIAL RISK MANAGEMENT (CONTINUED) 

Presentation ofloan commitments given as at 30 June 2025: 

Group/Bank 

30June202s Lowrisk Moderate risk Tu1Bl 

Individuals - personal needs loans 
without real estate collaterals or not fully 
covered 29,561 69 29,570 
Individuals - Mortgage loans 53,733 2 53,735 
Cards/ Overdraft 808,372 9,730 818,102 

Gross total for individuals 891,606 9,801 901,407 
Provision 932 157 1,089 
Net total individuals 890,674 9,644 900,318 
Legal entities Agriculture 587,214 122,663 709,877 
Public local administrations 39,749 39,749 
Legal entities Industry 497,254 11,334 508,588 
Legal entities Commerce 268,807 4,075 272,882 
Legal entities Construction 352,476 2,198 354,674 
Legal entities Services 755,746 45,433 801,179 
Bridge loans for subsides 45,123 191 45,314 
Gross total corporate 2,546,369 185,894 2,732,263 
Provision 19,997 8,517 28,514 
Net total corporate 2,526,372 177,377 2,203.~9 
Gross total 3,437,975 195,695 3,633,670 
Provision 20,929 8,674 29,603 
Net total 3,417.046 187,021 3,604,067 

Presentation of financial guarantees given as at 30 June 2025: 

Group/Bank 

30June2025 Lowrisk Moderate ritk Total 

Financial guarantees given 1,323,044 180,937 1,503,981 

Provision 9,579 12,573 22,152 
Net total 1,313,465 1!)8,364 1,481,829 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts în RON thousand, unless otherwise seecified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 

Presentation ofloan commitments given as at 31 December 2024: 

31 December 2024 Lowrisk 
Moderat~ 

risk 

Individuals - personal needs loans 
without real estate collaterals or not 
fully covered 66,030 51 
Individuals - personal needs loans 
fully collateralised with real estate 
collaterals 
Individuals - Mortgage loans 47,281 2 
Cards/Overdraft 694,748 9,765 
Gross total for individuals 808,059 9,818 
Provision 807 176 
Net total individuals 807,252 9,642 
Legal entities Agriculture 925,347 121,844 
Public local administrations 49,540 7,471 
Legal entities Industry 501,803 20,330 
Legal entities Commerce 387,691 10,738 
Legal entities Construction 411,963 24,404 
Legal entities Services 744,529 55,842 
Bridge loans for subsides 9,181 119 
Gross total corporate 3,030,054 240,748 
Provision 19,527 7,011 
Net total corporate 3,QIQ,522 233,737 
Gross total 3,838,113 -----15Q.SQQ 
Provision 20,334 7,187 
Net total 3,fh2,2Z9 243,329 

Presentation of financial guarantees given as at 31 December 2024: 

31 ll~~tmher 202.:1 Lowrisk Moderate ri,ik 

Financial guarantees given 1,566,321 333,345 

Provision 9,435 18,504 
Net total 1,556,886 314,841 
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CECBANKSA 
NOTES TOTHE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATHD AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
J.All amounts in RON thousand, unless otherwise s ecified) 

FINANCIAL RISK MANAGEMENT (CONflNUED) 

(i) The Group/Bank's loans and advances to customers for which credit risk has not increased 
significantly since initial recognition (Stage 1): 

Internai rating 
Group/Bank 

Ofwhich 
30June2025 J.&w1:i::1k Mod~&:Al~ ri1i!s Total within 

1-30 days 

lndividuals - personal necds loans 
fully collateralised with real cstate 116,858 5,453 122,311 8,945 

collatera 1s 
Individuals - personal nccds loans 
without real estate collaterals or not 2,286,831 356,738 2,643,569 90,555 

fully covcrcd 
Individuals - Mortgage loans 6,108,002 318,167 6,426,169 23,251 

Cards/Overdraft szg,083 ~ ~ li,900 

Tota) gross loans to individuals 91Q9D1:Z:Z4 7.25,720 9,866,!!19'1 ~ 
Adjustment for expccted credit loss 

47,105 ....6.212 ~ !Jl49 
for individuals 
Total net loans to individuals 9,043,669 769,503 9,813,172 136,602 

Legal entities Agriculture 1,880,362 388,259 2,268,621 146,121 

Public local administrations 1,589,942 1,589,942 30,u7 

Legal entities Industry 3,392,669 220,673 3,613,342 268,532 

Legal entities Commerce 2,307,081 96,693 2,403,774 138,241 

Legal entities Construction 1,865,170 102,910 1,968,080 196,303 

Legal entities Services 3,575,685 1,458,602 5,034,287 204,675 

Bridge loans for subsides 462,615 97,831 560A46 52,853 

Public centra1 administrations 5,676,624 5,676,624 

Total 1oans to corporate 20,750,148 2,364,968 23,115,116 1,036,842 
Adjustment for expected credit loss 

282,370 45,171 ~ .&543 
for companies 
Total net loans to corporate 20,467,778 2,319,797 22,787,574 1,020,299 

Total gross 29,8tl0,!:l2.2 31ag 6aa 32,981,610 1,lZfl ~93 
Total adjustments for expected 329,475 51.388 380,864 !Z,5Qg 
credit loss 
Total net Joans 29,511,447 3,089,300 32,600,746 1,156,901 

Collaterals 18,053,6~2 ~ 3g5 :Zltt gg,379,358 g~B 580 
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CECBANKSA 

NOTFS TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

CAII amounts in RON thousand, unless otherwise s ed) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 

Grmwl.hnk 

Internai rating Lowrisk Moderate risk To.ml 

31 December ao:y restated 

Individuals - personal needs 
loans fully collateralised with real 127,126 6,785 133,911 
estate collaterals 
Individuals - personal nceds 
loans without real estatc 1,873,451 310,687 2,184,138 
co1latera1s or not fully covcred 
Individuals - Mortgage loans 6,114,023 347,173 6,461,196 
Cards/Overdraft 52.L39.l ~ 606.133 

Total gross loans to individuals 8.~3S1991 749,387 9.:3Bs,:ml 
Adjustment for expected credit 

~ ~ !1.L382 
Ioss for individuals 
Total net Ioans to inclividuals 8,599,572 744,420 9,343,992 

Legal entities Agriculture 2,034,331 527,138 2,561,469 
Public local administrations 1,841,583 1,841,583 
Legal entities Industry 3,260,940 525,067 3,786,007 

Legal entities Commercc 2,622,113 276,041 2,898,154 

Legal entities Construction 2,001,057 115,044 2,116,101 
Legal entities Services 3,579,895 1,453,699 5,033,594 
Bridge loans for subsidcs 487,670 70,935 558,605 
Public central administrations 5,0~1,126 : 5,0!11,126 

Total loans to corporate 20 B68 ;z1s 2.g~:z.9g4 23 ~36,639 
Adjustment for expected credit 

267,02.4 ~ 3llWll7 
loss for companies 
Total net loans to corporate 20,601,691 2,916,031 23,517,722 

Totalgross 29 SQ~,:Z:Qfi 3,;ll?,311 33.222.Qll 
Total adjustments for expected 

303,443 ~ 360,303 
credit loss 
Total net loans 29,201,263 3,660,451 32,861,714 

Collaterals 19.iga.1~6 2 896.zza 21.999.920 

Pagc 42 of I 11 

Ofwhich 
;1,-3oda~s 

6,356 

75,947 

23,407 
!3..32Q 

!!9.Q39 

29.Q 

118,240 

130,378 
25,043 

138,604 
78,170 

77,215 
139,219 
18,224 

:: 

606,85:3 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOUDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(All amounts in RON thousand, unless otherwise s~cified:;.:):_ _ _____ ___ _ 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

ln the analysis, both qualitative (sharebolder quality, assessment of the qualification levei and 
continuity witbin the company for the management team, customer focus, the borrower's experience 
in managing borrowed funds) and quantitative (current Jiquidity, solvency, profitability of the figure 
of business, the general indebtedness levei, the level of currency risk coverage). 

Taking into account the qualitative and quantitative factors considered for the assessment of the 
default risk, the clients are classified at the time of granting the Ioan în one of the five classes of 
financial performance marked from A to E, where A is the best class, E - the weakest class. 

The financial performance of corporate customers îs updated evecy 6 months based on up-to-date 
financial statements and qualitative factors. 

In the case of individuals, the financial perfonnance îs established on the basis of the scoring from the 
granting of the Ioan and is re-valuated during the performance of the Ioan agreement, according to the 
information obtained regarding the fluctuation of incomes. 

Loans classified in stage 1 grant ed to customers classified in the two best financial performance classes 
(A and B) are considered low-risk loans, other loans classified în stage I are considered moderate-risk 
loans. 

(ii) The Group/Bank's loans and advances for wbich credit risk has increased significantly since 
initial recognition but which are not impaired (Stage 2) 

Based on past experience, outstanding loans with contractual debt service greater than 30 days, or for 
which the debt service according to the new definition of default bas exceeded 30 days, loans placed 
on the watch list, perlorming restructured loans, exposure related to a customer for which changes 
have been identified în the creditf customer situation compared to the situation at Ioan origination 
(changes that are not events of default, i.e. )eading to unlikely full recovery without collateral 
realization), are classified as loans for which the credit risk has increased significantly since initial 
recognition, if no impairment indicators have been identified leading to their classification în the 
category of impaired loans. 

Based on the internai co1lective assessment methodology, the Bank detennines adjustments for 
expected losses over the entire lifetime of loans for which the credit risk bas increased significantly 

since initial recognition. 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOUDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(AH amounts in RON thousand, unless otherwise specified) 

FINANCIAL RJSK MANAGEMENT (CONTINUED) 

The Group/Bank's gross amounts ofloans and advances classified in Stage 2 based on debt service 
are as follows: 

Group/Bank 
31- 61-

30June2035 ~ -3odays 6odan godays Total 

lndividuals - personal needs loans 
fully collateralised with real estate 13,889 6,285 250 265 20,689 
collaterals 
lndividuals - personal needs loans 
without real estate collaterals or not 7,150 7,707 16,853 14,389 46,099 
fully covered 
Individuals - Mortgage loans 357,859 28,574 8,616 1,584 396,633 
Cards/ Overdraft 2,345 1,894 1,449 701 6,389 
Total loans to individuals 3~1,2A3 ~~ ~ ~ ,!1(2g,~u;~ 

Expected credit loss to indh'iduals 2,881 403 325 237 3,846 

Total net Joans for individuals 378,362 44,057 26,843 16,702 465,964 
Legal entities Agriculture 493,173 138,972 1,914 92,937 726,996 
Public local administrations 76,947 76,947 
Legal entities Indusuy 410,640 65,410 82,329 23,076 581,455 
Legal entities Commerce 132,545 157,635 15,240 2,856 308,276 
Legal entities Construction 78,569 9,088 32,459 11,173 131,289 
Legal entities Services 325,777 43,031 32,166 23,835 424,809 
Bridge loans for subsides 16,436 7,895 5,269 29,600 
Total corporate loans l15:3!!11Di!:Z 1122,031 ~ ~ g,229,3:z~ 
Expected credit loss to corporate 116,272 26,276 15,789 9,469 167,806 

Total net loans for corporate 1,417,815 395,755 148,319 149,677 2,111,566 

Tota) gross ~ ~ w.m ~ 2,~9,182 
Total adjustments for expected credit 

112a.lS3 ~ ~ ~ ~ 
loss 
Total net Joans 1,796,177 439,812 175,162 166,379 2,577,530 

CoUaterals l,23S!,S2~ !!1125 956 ~ ~ :U40,919 
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CECBANKSA 
NOTES TOTHE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED ANO SEPARATE FINANCIAL 

INFORMATION AS AT 30 JUNE 2025 
JAII amounts in RON tbousand, unless oth:.::e:..l'WI= · s:.;:e;.;s:;a..;;.;:;::.:e.;.d=)~-- ---- ----

FINANCIAL RISK MANAGEMENT (CONTINUED) 

G~uPLBank 
~ 61-

31 December 2024 reştated ~ 1-30 days 6odays godays Total 

Individuals - personal needs loans fully 
collateralised with real estate collaterals 15,336 4,943 765 53 21,097 
lndividuals - personal needs loans without 
real estate collaterals or not fully covered 12,983 6,983 15,527 10,701 46,194 
lndividuals - Mortgage loans 399,869 29,027 6,469 2,730 438,095 
Cards/Overdraft .1,9.9{! 1.553 ~ 343 .4.9&t 
Total loans to individuals ~ao,1a11 ~ ~ ~ s~a 32g 
Expected credit loss to individuals 3.199 3fu 220 17Q ~ 

Total net loans for individuals 426,985 42,125 23,533 13,657 506,300 

Legal entities Agriculture 596,769 105,065 4,185 8,124 714,143 

Public local administrations 126,643 3,262 15,515 145,420 

Legal entities lndustry 878,268 79,905 15,885 1,512 975,570 

Legal entities Commerce 271,130 29,854 15,269 37,633 353,886 

Legal entities Construction 131,800 6,764 3,873 16,236 158,673 

Legal entities Services 350,355 81,848 81,192 2,716 516,llt 

Bridge loans for subsides SQ.299 ~ 2fill ~ ~ 

Total corporate loans 2.,s:2s.2~, 33g 580 ~ ~ i.~1.03t] 
Expected credit loss to corporate !1.§.129 .1.9,.!a3 ~ 3,235 21Q,82t 

Total net loans for corporate 2,228,985 313,457 125,003 62,772 2,730,217 

Total gross 2,B3S,9~~ 3:ZS,Of!6 159990 ~ 314511356 
Total expected credit loss !79.918. l9.,5Q4 lL.454 3.9QS ~ 

Total net loans 2,655,970 355,582 148,536 76,429 3,236,517 

Collaterals 2,j&gf2,~3tl ~ga S59 122,sgg ~ 2,g6~,65g 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOUDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERJM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

_(Ali amounts in RON thousand, unless otherwise s cified) 

to FINANCIAL RISKMANAGEMENT (CONTINUED) 
(iii) The Group/Bank's depreciated loans and advances (Stage 3 and POCI), loans and advances to 
customers that present objective impainnent indicators according to accounting policy 2.9 (vi) 

described in the ]atest annual financial statements: 

30June2025 

Individuals - personal needs 
loans fully collateralised with 
real estate collaterals 
Individuals - personal needs 
Ioans without real estate 
collaterals or not fully covered 
Individuals - Mortgage loans 
Cards/ Overdraft 
Total gross loans to individuals 
Expected credit loss to 
individuals 
Total net loans for 
individuaJs 
I.egal entities Agriculture 
Public local administrations 
Legal entities lndustry 
Legal entities Commerce 
Legal entities Constructioo 
Legal entities Services 

odays 

7,679 

63,372 

30,339 
15,529 

~ 

~ 

47,123 

61,042 
3,355 

59,378 
25,665 
38,880 
81,337 
2,294 

2,038 

916 

~ 

7,012 

248,020 
15,280 
6,891 
5,747 
3,119 

173 

377 

4Q9 

659 

6,400 

825 
5,501 

913 
3,874 

68 

More 
m:.!!2 91-180 181d-360 than 
..d.u& days 9BfS 36o days 

470 2,616 

287 30,741 

475 5,403 
9Q .L19l 

~ ~ 

532 !3,Q.12 

786 27,534 

54,826 

4,353 
29,718 
8,928 
4,620 

44,088 

84,626 
74,020 

147,018 
165,613 

4,820 

1,724 

23,405 

!5&32 

19,105 

85,699 
577 

47,361 
142,785 
88,055 

106,445 
26,657 

14,368 

38,972 
.!.673 
~ 

3lli2Z4 

36,401 

86,464 
524 

276,416 
167,647 
81,937 

245,487 
4,776 

Total 

29,068 

345,531 
4,456 

720,979 
46o,616 
372,622 
613,123 
41,734 Bridge loans for subsides 

Total gross loans to corporate 
entities 

mJJ.5! 286.069 ~ ~ 520,185 492,579 863,251 2 559,061 

Expected credit loss to corporate 
Total net loans for corporate 
Total gross 
Total adjustments for expected 
credit loss 
Total net loans 

Collaterals 
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~ 105,496 Z332 34.An9 334,752 256,875 518,659 1,399.390 
130,149 180,573 10,244 67,976 t85A33 240,704 344,592 1,159,671 
3as,szq 290,gzo ~ ~ 560,236 ~ 93.'> 926 2,830.634 

~ 102,999 Z-Uf2 35.QQ5 3az,269 271.9oz SM,933 1,536,957 
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CECBANKSA 
NOTES TO THE CONDENSED INTERlM CONSOUDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(AU amounts in RON thousand, unless otherwise SJ!CC;.;;.ific...1..;.ed""""") ___ _______ _ 

FINANCIAL RISK MANAGEMENT (CONTJNUED) 
1-30 31-60 61-90 91-180 181-360 Over 

~~02.1 restated rulfty dim un IDO'.l days days 360 dayB Total 

lndividuals - personal needs 
loans fully collateralised with 
real estate collaterals 9,295 1,730 531 181 1,949 1,783 16,996 32,465 

Individuals - personal needs 
loans without real estate 
collaterals or not fu\ly covered 50,645 812. 327 277 24,290 26,299 19,638 122,288 

Individuals - Mortgage loans 23,001 1.537 297 271 4,737 10,745 41,770 82,358 

Cards/Overdraft 12.817 280 ~ ~ ~ .L.336 4'115 18.040 

Total gross loans to individua1s ~ ~ ~ §gs ~A ~ ~ _g55J5! 
Expected credit loss to 

individuals 56.!fu ~ 731 3QZ ~ 22.322 ~ l34.!92 
Total net loans for 
individuala 39,577 2,210 502 458 ::u,670 17,841 38,697 120,955 

Legal entities Agriculture 57,234 3,518 1,973 15,530 68,305 32,218 81,830 260,608 

Public local administrations 495 743 2,627 3,865 

Legal entities Industry 62,214 32,371 1,769 13,034 33,582 127,944 265,771 536,685 

Legal entities Commerce 30,925 118,455 411 17,655 28,079 178,513 118,236 492,274 

Legal entities Construction 59,547 33,980 3,491 21,873 58,122 45,045 99,463 321,521 

Legal entities Services 200,981 7,079 2,749 4,048 94,059 114,622 236,791 660,329 

Bridge loans for subsidcs ~ ~ gg !..!51 6.652 5Q& l:Z.534 
Total gross loans to corporate 
entities ~ ~ ~ ~ ~ SQA.99.4 ~ 2.292,816 

Expected credit loss to corporate ~ !12,.QQj 3.593 42.030 m.!74 ~ 501,805 1.3~5.941 
Total net loans for 
corporate 176,662 85,653 6,829 30,uo i,1,867 192,337 303,417 966,875 

Total gross ~ ~ ~ ~ ~ ~ Wl.5Jl1u ~ 54:Z 967 

Total e,cpected credit loss 
~ ~ ~ ~ ~ 334.929 543&82 ____L4QQ.!37 

Total net loans 216,239 87,863 7,331 30,568 193,537 210,178 342,114 1,087,830 

Collaterals ~ ~ !Q.3J3 ~ ~ Jl3!~ :ZZ3.~H2Z a 115 ,~s 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED ANO SEPARATE 
FINANCIAL INFORMATION 
CONDENSEO INTERIM CONSOUOATED ANO SEPARATE FINANCIAL 
JNFORMATION AS AT 30 JUNE 2025 
(AII amounts in RON thousand, unless otherwise specified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
Upon initial recognition of loans and advances, tbe faîr value of collateral is based on valuation 
techniques commonly used for the corresponding assets. ln subsequent periods, the fair value is 
updated by reference to the market price or indexes of similar assets. 

Fair value of real estate and other type (inventory or equipment) collaterals at the end of the reporting 
period was estimated by indexing the value determined by the Bank's evaluation department, by 
adjustment coefficients depending on the type of collateral, the date of the last evaluation of the 
collateral, the legal standing of the customers, the location of the collateral, the costs of enforcement, 
and the duration of capitalization. 
The types of collaterals accept ed by the Group/Bank as at 30.06.2025 are presented in the table 
below: 

Collaterals for Col1aterals for 
Tvne of collateral Collateral (%) balance sheet off balance sbeet 

value exposures exposures 

Guarantees received from 
public administration and 6,954,963 26.10% 6,954,963 
related entities 
Guarantees received from other 487,392 1.83% 428,334 59,057 
financial Institutions 

Real estate 15 202,005 ~ 14,332.184 869,820 

Pledge over (movable assets, 3,255,731 12.22% 2,892,541 363,190 
inventory, cash collateral) 
Other (assignment of 751,235 2.82% 460,680 29°,555 
receivables) 

Total 26,651,325 100,00% 25,Q68,ZQ3 1,582,623 

The types of collaterals accepted by the Bank as at 31.12.2024 are presented in the table bclow: 
Collaterals for Collatcrals for off 

Type of collaRral Collateral (%) balance sheet balance sheet 
value exposures exposures 

Guarantees received from 
public administration and 8,376,241 29.15% 8,376,241 
related entities 
Guarantees received from other 422,047 1.47% 418,555 3,492 
financial Institutions 
Real estate 15,204,121 ~ 14,612,296 !..Q9.L37.5 
Pledge over (movable assets, 

3,525,427 12.27% 3,157,481 367,946 
inventory, cash collateral) 

Other (assignment of 
707,549 2-46% 518,972 188,578 

receivables) 

Total 28,735,435 IQQ,QQ2â 27,084,044 1.651,391 
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CECBANKSA 
NOTES TO THE C0NDENSED INTERIM C0NS0LIDATED ANO SEPARATE 
FINANCIAL INFORMATI0N 
CONDENSED INTERIM C0NS0LIDATED AND SEPARATE FINANCIAL 
lNFORMATION AS AT 30 JUNE 2025 
(Ali amounts în RON thousand, unless otherwise specitied) 

10 FINANCIAL RISK MANAGEMENT (C0NTINUED) 

The effect of changing expected loss for loans and advances to customers can be analyzed as at 30 

June 2025 as follows: 

Stage 1 Stage2 Sta&e 3 Total 

Opening balance at 1 January 360,303 214,841 1,460,137 2,035,281 

Transfers to stage 1 53,670 (44,617) (9,053) 

Transfers to stage 2 (11,922) 56,897 (44,975) 

Transfers to stage 3 (4,539) (42,897) 47,436 
Increases due to new Ioans granted during the 26,466 11,299 35,637 73,402 year 
Decreases due to closed loans in year (21,133) (8,160) (30,289) (59,582) 

Net remeasurement during the year (19,797) (14,539) 457,300 422,964 

Writeoff (408,645) (408,645) 

Interest adjustments 33,831 33,831 

Other adjustments ~ u...rw {4,422} {z.2zfil 

Closing balance at 30 June 3flg,S64 J:ZJ.!152 1,5312,95:Z 2,089,m 

Transfers between stages capture the net movement offinancial assets that are in a different stage at 
the end of the period than al the beginning of the year. Transfers between each stage are based on 
opening balances and irnpairment adjustments at the beginning of the period. 
During the first half of 2025, the Bank wrote off 2,719 loans granted to customers with an cxposure of 
RON 408,645 thousand. 
ln the first half of 2025, the Bank concluded debt assignmenl contracts witb third party entities. 
Assignments were made by selling individual receivablcs. 
The amount of the receivables that was collccted was RON 21,416 thousand (there were no 
assignments of portfolios in the first semester of 2025). 

This amount are presented in detail in the note •1mpairment losscs on financial instrumentsN. The sale 
agreement is without recourse. 

The effect of cbanging expected loss for loans and advances to RETAIL customers in the first six 
months of year 2025 was as follows: 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIALINFORMATION 
CONDENSED INTERIM CONSOLIDATBD AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

_(~ amounts in RON thousand, nnless otherwise specified) 

FINANClAL RISK MANAGEMENT (CONTINUED) 

Stage 1 Stage2 Stage3 

Opening balance at 1 January 41,386 4,020 134,196 

Transfer to Stage 1 1,714 (270) (1,444) 

Transfer to Stage 2 (372) 2,756 (2,384) 

Transfer to Stage 3 (496) (329) 825 

Increase due to new loans granted in the year 16,758 6 227 

Decreases due to closed loans in year (4,964) (246) (3,342) 

Net remeasurement during the year (704) (2,091) 72,162 

Writeoff (62,673) 

lnterest adjustments 
Other adjustments 

Closing balance at 30 June ~ 3,846 ~ 

'.I2lDl 

179,602 

16,991 

(8,552) 

69,367 
(62,673) 

!94.735 

The effect of changing expected loss for Ioans and advances to legal entities customers in the first six 
months ofyear 2025 was as follows: 

Stage 1 Stage 2 Stage3 Isltal 

Opening balance at 1 January 318,917 210,821 1,325,941 1,855,679 
Transfer to Stage 1 51,956 (44,347) (7,609) 
Transfer to Stage 2 (11,550) 54,141 (42,591) 
Transfer to Stage 3 (4,043) (42,568) 46,611 
Increase due to new loans granted in the year 9,708 11,293 35,410 56,411 
Decreases due to closed )oans in year (16,169) (7,914) (26,947) (51,030) 
Net remeasurement during the year (19,093) (12,448) 385,138 353,597 
Writeoff (345,972) (345,972) 
Interest adjustments 33,831 33,831 
Other adjustments ~ (Lm) {4,422} {2.zzfil 

Closing balance at 30 June 32:z,54g 1~806 1.399.390 1.flg,.2aa 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(AII amounts in RON thousand, unless otherwise s ecified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 
The effect of changing expected Ioss for loans and advances to customers can be analyzed as at 30 

June 2024 restated as follows: 

Staget Stage2 Stage 3 Total 

Opening balance at t January 334,489 299,661 1,279,606 1,913,756 

Transfers to stage 1 70,136 (67,016) (3,120) 

Transfers to stage 2 (17,252) 70,709 (53,457) 

Transfers to stage 3 (6,687) (30,658) 37,345 
lncreases due to new loans granted during the 

30,855 22,507 4,378 57,740 year 
Decreases due to closed loans în year (14,875) (26,675) (102,273) (143,823) 

Net remeasurement during the year (36,061) 5,414 363,727 333,080 

.Assignment of receivab)es (910) (910) 

Interest adjustments 26,300 26,300 

Other adjustments _ful -1.a!z) ~ _Jg.JiQ{lj 

Closing balance at 30 June 36QM0 2z3,62s J..~9,1za ~.1~3,3'3. 

Transfers between stages capture the net movemcnt of financial assets that are in a different stage at 
the end of the period than at the beginning of the year. Transfers betwecn each stage are based on 
opening balances and impairment adjustments at the beginning ofthe period. 
During the first half of 2024, the Bank did not Wlite off any loans grantcd to customers. 

During the first half of 2024, the Bank concluded debt assignment contracts with third party entities. 
Assignments were made by selling individual receivables. 

The amount of the receivables that was collected was RON 15,328.63 thousand (there were no 
assignments of portfolios în the first semester of 2024). 
This amount are presented în detail in the note ulmpaîrment losses on financial instruments". The sale 
agreement îs without recourse. 

The effect of changing expected loss for loans and advances to RETAIL customers in the first six 
months of year 2024 restated was as fo11ows: 
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CECBANKSA 

NOTES TO THE CONDENSED INfERIM CONSOLIDATED ANO SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERJM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise s cified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 

S1B1e1 Smge2 Stage3 
Opening balance at 1 January 29,705 4,495 123,188 

Transfer to Stage 1 1,623 (259) (1,364) 

Transfer to Stage 2 (264) 3,948 (3,684) 

Transfer to Stage 3 (214) (272) 486 

Increase due to new Ioans granted în the year 8,636 1 101 

Decreases due to closed loans in year (2,6o6) (301) (2,152) 

Net remeasurement during the year (2,344) (3,450) 43,421 

Write-off (33) 

Interest adjustments 
Other adjustments 
Closing balance at 30 June 34,536 4,162 159,963 

Total 
157,388 

8,738 
(5,059) 
37,627 

(33) 

198,661 

The effect of changing expected loss for )oans and advances to legal entities customers in the first six 

months of yea r 2024 restated was as follows: 

SIBUI StB1e2 S1111e 3 Tom! 
Opening balance at 1 January 304,784 295,166 1,156,418 1,756,368 

Transfer to Stage 1 68,513 (66,757) (1,756) 

Transfer to Stage 2 (16,988) 66,761 (49,773) 

Transfer to Stage 3 (6,473) (30,386) 36,859 

Increase due to new loans granted in the year 22,219 22,506 4,277 49,002 

Decreases due to closed loans în year (12,269) (26,374) (100,121) (138,764) 

Net remeasurement during the year (33,715) 8,864) 320,304 295,453 

Write-off (877) (877) 

Interest adjustments 26,300 26,300 

Other adjustments (65) (317) (2,418) (2,800) 

Closing balance at 30 June 326,006 269,463 1,394,624 1,990,091 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON tho_!!!~nd unless otherwise s . cified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
Analysis of the impact of the economic turbulences on the loan por(folio and 

on the evolution of thejinanci.al market 
The Bank/Group bas identified trends, uncertainties, demands, commitments or events that are 
reasonably likely to have a negative impact on the Ioan portfolio, like: The Bank has identified trends, 
uncertainties, demands, commitments or events tbat are reasonably likely to have a negative impact 
on the Ioan portfolio, like: 
• The ongoing Russian-Ukrainian war has a lasting im pact on the future economic growth in the region 
and bas prompted the European Union institutions to actively change the strategic development plans 
in the energy sector with consequences on the EU funds size which have been complemented by the 
new EU funds package (Next Generation EU). However, the new strategy comes with new rules that 
are still currently under discussion, but which are expected to affect in the short tenn the economic 
growth dynamics in the region, mainly because of the conditioning to reduce the energy consumption 
in EU in thc very short tenn. Consideril_lg pre-existing supply chain problems and high inflation which 
drives up costs, the macroeconomic context is expected to translate into reduced credit demand, 
savings' pace and altogether slower business activity of the banking sector. Therefore, the ability of 
some customers to repay their loans is also being affected and the current trend of lower non­
performing loans ("NPL") rate in the Romanian banking sector could be reversed. 
• Faster-than-expected global interest rate cuts amid slower economic growth and subdued inflation 
may lead to lower costs of mortgages, auto loans and other debt, with potential risk upside of credit, 
but witb negative effects on the profitability of bank investments. Also, lower interest rates can make 
savings/deposit accounts less attractive with a negative impact on bank liquidity. 
• In terms of general trends regarding the financial services industry, the sector is mainly impacted by 
the uncertainty of the future macroeconomic environment development, in the context of the ongoing 
war and adverse effects brought by the geopolitical context - the continuation of inflationary pressures 
and the pedologica} drought phenomenon recorded at national levei on extensive agricultural areas 
with impact on ensuring the necessary human consumption and animal feed. The activity in the 
financial services sector îs affected by the instability and volatility on the financial markets, and by the 
potential general economic downturo, for which the probability has risen in the past months, based on 
the high frequency indicators in the Eurozone. 
Assumptions and techniques used în estimating aifjustmentsfor e.rpected credit losses: 
The average probability of default over 12 months estimated for the Ioan portfolio and used for 
detennining adjustments for expectcd credit loss (before applying the post model adjustment 

coefficients presented on page 47) îs: 

CAG (Legal entities Agriculture) 
CAP (Public local administrations) 
CCM (Legal entities Commerce) 
CCO (Legal entities Construction) 
CIN (Legal entities lndustry) 
CSA (Individuals - fully collateralized personal needs loans) 
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Group 

CAG 
CAP 
CCM 
cco 
CIN 
CSA 

12-month average 
at 30.06. 2025 

4.28% 
1.64% 
6.04% 
8.31% 
6.17% 
2.62% 

12-month average 
at 31.12.2024 

3.77% 
1.41% 
5.37% 
7.46% 
5.49% 
2.49% 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOUDATED AND SEPARATE 
FINANClAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON _!l!ousand, unless otherwise s 

FINANClAL RISK MANAGEMENT (CONTINUED) 
CSN (Individuals - personal needs loans without collateral 
or not fully covered) 
CSS (Legal entities Services) 
CTS (Bridge loans for subsidies) 
IP (Individuals- Mortgage loans) 
OW (Cards/Overdraft) 

fied) 

CSN 

css 
CTS 
IP 
ow 

The macroeconomic indicators used to adjust the observed PD curves are: 
1. Models for loans to private individuals 

- change in GDP, 6 months lag; 

3.85% 
6.72% 
1.06% 
0.41% 
2.68% 

- net average salary growth, adjusted with the inflation rate, 6 months lag. 
2. Models for loans to legal entities 

- change in GDP, 6 months lag; 
• ROBOR 3M rate, 12 months lag. 

To compute the cumulative probability of default curve (cPD) by incorporating the current forecasts 
for the macroeconomic indicators, the following scenarios have been used: 
- base scenario with a probability of 60% taking into account the GDP, average net salary and RO BOR 

3M rate as fo11ows: 
- for GDP: estimates as per WORLD BANK Global Economic Prospects June 2025, for 2025 

economic growth of 1.30% and economic growth of 1.90% in 2026; 

- an increase in the average net salary adjusted with inflation, in 2025 equal to the average 
growth in the last 12 years and in 2026 equal to 75% of the average growth in the last 12 years, 
rcspectively increase of 5.42% in 2025 and increase of 4.13% în 2026; 

- ROBOR 3M rate - internai forecast provided by the Strategy and Macroeconomic Analysis 
Department. 
- downside scenario with a probability of 30% taking into account the GDP, average net salary and 
ROBOR 3M rate as follows: 
- for GDP, the base scenario shifted downwards by 0.5 standard deviations (based on GDP evolution 
between 2005- 2023), for 2025 economiccontraction of 0.54% and economic growth of 0.06% in 2026; 

- an increase in the average net salary adjusted with inflation, annual growth in 2025 and 2026 

equal to the minimum growth in the last 12 years, respectively decrease of 0.74% in 2025 and decrease 
of 1.04% in 2026; - ROBOR 3M rate - the base scenario shifted upwards by the uncertainty interval 
ofthe inflation forecast. 
- upside scenario with a probability oho% taking into accountthe GDP, average net salary and RO BOR 
3M rate as follows: 

• for GDP, the base scenario shifted upwards by 0.25 standard deviations (based on GDP 
evolution between 2005-2023), for 2025 economic growth of 2.22% and economic growth of 2.82% in 
2026; 

- an increase in the average net salary adjusted wilh inflation • annual growth equal to the 
average growth in the last 12 years, respectively increase of 6.13% in 2025 and increase of 9.08% in 
2026; 

3.46% 
5.99% 
0.91% 
0.3896 
2.40% 

- ROBOR 3M rate - the base scenario shiftcd downwards by the uncertainty interval of the -----inflation forecast. ?>\ entr(J 1 
~<::- .J.._ . ,"'Q'$ 

C/Jto k ~ -,~\ 
() 
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CECBANKSA 
NOTES TO THE CONDENSED JNTERJM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INI'ERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(All amounts in RON thousand, unless otherwise specified) 

;;;.:.. ___________ _ 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

Scenarlo 

Scenariu 1 

Scenariu 2 

Scenariu 3 

Scenariu 

Scenariu 1 

Scenariu 2 

Scenariu 3 

Expected evolution of GDP 

Scenario Probabilicy 
Scenario 1 

Scenario 2 60% 
Scenario 3 10% 

Expected evolution of RO BOR 3M 

2024 
o.So% 

o.So% 

o.So% 

2025 
-0.54% 

1.30% 

2.22% 

2026 
o.o6% 

1.90% 

2.82% 

31.12.2024 31.03.2025 30.06.2025 30.09.2025 31.12.2025 

5.92% 5.90% 7.83% 8.23% 8.73% 

5.92% 5.90% 7.33% 7,33% 7.33% 

5.92% 5.90% 6.83% 643% 5.93% 

Expected evolution of inflation 

31.12.2024 31.03.2025 30.o6.2025 30.09.2025 31.12.2025 

6.6o" 4.90% 4.60% 5.107' 4.90% 

6.60% 4.90% 4.6o% 5.10'6 4.90% 

6.60% 4.90% 4.60% 5.10% 4.90% 

Expected evolution of the average net salary 

Scenario 2024 2025 2026 

Scenario 1 14.62% 7.78% 4.85'16 

Scenario 2 14.62'6 10-38% 7.78% 

Scenario 3 14.62% 10.38% 10.38% 

31.03.2026 

8.18% 

6.18% 

4.18% 

31.03.2026 

5.60% 

5.10% 

4.60% 

Expected evolution of the average net salary adjusted with inflation 

Scenario 2024 2025 2026 

Scenario 1 6.8o'J6 -0.74')6 -1.04% 

Scenario 2 6.8o% 5.42% 4.13% 

Scenario3 6.80% 6.13% 9.08% 

30.06.2026 30.09.2026 

7.88% 7,83% 

5.68% 5,43% 

3.48% 3.03% 

30.o6.2026 30.09.2026 

6.00% 6.00% 

5.10% 4.60'16 

4.20% 3.20% 

In addition to the inherent estimation uncertainty, the economic effects of the Russian-Ukrainian war 
have caused increased uncertainties, in particular regarding macroeconomic forecasts and their 
probabilities of occurrence, and therefore actual results may differ materially from the estimated ones. 
The Bank believes that these forecasts represent the best estimate of possible results. Sensitivity 
analysis of adjustments for expected losses determined by considering base scenario 100% and by 
changes în macroeconomic factors as at 30.06.2025 (RON thousand): 
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7.93% 

5.43% 

2.93% 

31.12.2026 

5.7o'J6 

3.70% 

1.70% 
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INfERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(AII amounts in RON thousand, unless otherwise speeified) 

FINANCIAL RISKMANAGEMENT (CONflNUED) 

Balance 
sheet Adjustments for expected 

exposure credit losses 
Base Upside 

Actual scenario scenario 
100% 100% 

Jndividuals 
10,607,877 194,735 194,735 192,041 

Corporate eotitics 
27,953,549 1,894,737 1,894,738 1,880,855 

Total 
38,561,426 2,089,472 2,089,473 2,072,896 

Downside 
scenario 

100% 

197,438 

1,908,098 

2,105,536 

Variables added to the parameter estimation models - ROBOR 3M interest rate and the increase of 
the average net salacy adjusted with intlation - allow a more accurate evaluation of the impact on 
borrowers caused by the rising inflation and interest rates. 

Considering the perspective of the economic situation in the context of the increase în energy/ gas 
prices, difficulties in the snpply/ distribution chain, the Russian-Ukrainian war, the increase in 
inflation and the pedological drought phenomenon recorded at national levei, on extensive 
agricultural, areas with impact on ensuring the necessary human consumption and animal feed, as 
well as recent fiscal measures, the Bank made some adjustments to the post-model expected credit 
loss ratios for loans classified in S1 and S2. 

The overlay coefficients for S1 and S2 loans have been validated based on updated information as of 
June 2025, including data based on statistics published by the National Bank of Romania. 

The levei of the coefficients has been similar to the one estimated for 31.12.2024 

To reduce the temporary deviation of the models Crom the long-tenn correlation, starting from 
December 2024, overlay coefficients have been applied to exposures classified în Stage t for portfolios 
showing nnderestimations. 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
The bank used the following post model adjustment coefficients of expected credit losses for exposures 

classified as S1 and S2: 

Homogenouş portfolio 

""CSS (Legal entities Services) 

CIN (Legal entities Industry) 

CCO (Legal entities Construction) 

CCM (Legal entities Commerce) 

CAG (Legal entltie s Agriculture) 

Coeficient ajustare 

ECLS1 

1.5 
--

1.5 

1.65 
---------~--------+--

CAP (Public local administrations) I 
crs Ooans granted based on subsidics 

receivable) 

C SN (credite PF consum fara garantii reale) 

IP (credite PF ipotecare) 

1.65 

1.5 

1.5 

ECL adjustment 

coefficient S2 

2.52 -2.25 
--

2.25 
- -2.25 

2.25 

2.25 
--

2.25 

- ------------'---------L---------' 

The quantitative effect of the post model adjustment coefficients was an increase in expected loss 
adjustments by approx. RON 155.68 million (RON 177.96 million as at 31.12.2024). 

For individuals, the expcctations of interest rate increases were taken into account in the classification 
of performing exposures. The impact of a 3 pp increase în benchmark rates was reflected in the 
increase in the levei of indcbtedness. A significant increase in credit risk îs expected when: 

• for unsecured loans, the monthly payment instalment increases by more than RON 150; 
• for secured loans granted as of the beginning of 2019, the monthly payrnent instalment 

increases by more than RON 500 and the levei of indebtedness exceeds 60%. 

Based on these criteria, a total exposure of RON 544.69 million was classified în Stage 2 during 2022, 
with an increase in adjustments for expected losses of approx. RON 3.72 million. 
As at 30.06.2025 the total exposure decreased to RON 314.94 million, of which RON 3.72 million 
migrated to Stage 3. 

Sensitivîty analysis of adjustments for expected losses determined by changes in macroeconomic 

factors as at 31.12.2024(RON thousand): 
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10 FINANCIAL RISK MANAGEMENT (CONTJNUED) 

Balance 
sheet Adjustments for expected 

exposure credit losses 
Base Upside 

Actual scenariu scenario 
100% 100% 

Individuals 10,150,849 154,898 179,602 150,346 

Corporate entities 
29,070,493 1,838,986 1,855,679 1,811,554 

Total 39,221,342 1,993,884 2,035,281 1,961,899 

Downside 
scenario 

100% 

155,910 

1,871,877 
2,027,787 

Variables added to the parameter eslimation models - ROBOR 3M interest rate and the increase of 
the average net salary adjusted with inflation - allow a more accurate evaluation of the impact on 
borrowers causcd by the rising inflation and interest rates. 

Residential mortgages 
In the tables below, exposures from mortgage/ real estate loans and advances to retail customers are 
divided according to the weight of the exposure in tbe corresponding eligible collaterals Ooan to value 
-L TV). L TV is calculated as the ratio between the gross value of the exposure, or the amount committed 
în the case of lending commitments, and the value of the relat ed collateral The value of the exposurcs 
does not take into account the calculated expected loss adjustments. The marketvalue oftbc collateral 
does not take into account any adjustment for enforcement costs. The market value of the real 
estatc/mortgage collateral taken into account îs reviewed at least once every three years on the basis 

of valuation reports. 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

The ratio between loans and related real estate collaterals (L1V) as at 30.06.2025: 

L1V Balance sheet exposure Offbalance sheet exposure 

< 60% 3,163,244 4,057 

61-80% 2,6n,457 1,667 

81-100% 1,079,792 2,552 

101-120% 19,360 o 

121-140% 5,803 63 

>140% 17,252 929 

Total 6,896,907 9,269 

The ratio between loans and related real estate collaterals (L1V) as at 31.12.2024: 

L1V Balance sheet exposure Offbalance sheet exposure 

<60% 2,986,978 5,303 

61-80% 2,741,112 
3,808 

81-100% 1,204,328 2,157 

101-12096 24,305 22 

121-140% 
5,101 63 

>140% 
1,546 

20,314 

Total 6,982,137 
12,899 

The Group holds collateral for loans and advances to customers in the form of deposits, mortgages 
on property, guarantees and other pledges on equipment or future cashflows. Fair value estimates 
take into account the value of collateral valued at the origination date and are reviewed in accordance 
with the Group's internat policy. In the case of assessing the collective adjustment for expected 
losses, the modeljustifies recovery rates, which are estimated based on historical recovery 
information. Unlike loans granted to in general, loans and advances granted to banks are typically 
not secured by collateral, as they are subject to the counterparty limits allocated to the respective 

counterparties. 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
Loans with renegotiated terms 
Restructuring activities include payment deferral arrangements based on business plans approved by 
management. The decision regarding the restructuring of credit facilities is based on the economic­
financial analysis of corporate clients (based on the )atest financial information held) and on the 
estimation of future payments or on the analysis of the repayment capacity of individuals (based on 
documents reflecting the actual net income). 
Restructuring policies and practices are based on indicators or criteria that, in the opinion of the 
Bank's management, indicate the likelihood that payments will continue in the future. These policies 
are continually reviewed. The specialized departments analyze and approve, according to internal 
regulations, the restructuring proposals submitted by the Bank's units and forward them for approval 
to the Credit Restructuring Committee / Central Credit Committee depending on the Bank's exposure 
to the client/group of reJated clients. After restructuring, the Bank regularly monitors the restructured 
loans on a case-by-case basis. 
As at 30 June 2025, the gross accounting value of exposures with restructuring measures is RON 
1,184,609 thousand (31 December 2024: RON 1,433,727 thousand), ofwhich RON 347,988 thousand 
are perfonning exposures with restructuring measures (31 December 202.4: RON 617,351 thousand). 
Repossessed collaterals 
ln the first half of 2025, the Bank did not take over assets based on Law no. 77/2016 on the datio in 
solutum of real estate property in order to scttlc the obligations assumed through loans. To date, the 
Bank bas taken over in payment as a resuit of the provisions of Law 77 /2016: 9 buildings and 10 plots 
ofland (total value - RON 1,941 thousand). 
lnvestment securities 
The investment securities included in the Bank's portfolio are financial assets valued at fair value 
through other comprehensive income and financial assets valued at amortized cost (government bonds 
and treasury bills), as well as financial assets valued through the profit and loss account (government 
bonds and treasury certificates issued by the Ministry of Finance) and these have a low credit risk. 
Romania 's rating for the year 2024 confirmed by Fit eh for long term debt în foreign and local currency 
is 'BBB -•, with a negative outlook, also confirming the F3 qualification for short term debt, as well as 
the country ceiling 'BBB+'. 
Ro mania 's rating for the year 2025 confirmed by Fitch on August 15, 2025 for long term debt in foreign 
and local currency is 'BBB -', with a negative outlook, also confirming the F3 qualification for short 
term debt, as well as the country ceiling 'BBB+'. 
Each of the rating firms uses distinct rating scales; the 'BBB •' rating with a negative outlook is assigned 
by Fitch, the 'BBB •' rating with a stable outlook is assigned by S&P and the 'Baa3' rating with a stable 
outlook is assigned by Moody's. 1n accordance with the provisions of the internai regulations, the 
short-term and long-term ratings assigned by the 3 mentioned rating finns are used in the sense that 
based on them, the analyzed foreign credit institutions are placed in their own risk classes assigned by 
the Baok. 
Loans and advances to banks 
The exposure related to loans and advances to banks is neither past due, nor impaired. The Bank is 
making short tenn deposits with banks in the course of day-to-day business to maoage surplus ca 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
The quality of counterparties is continuously evaluated to reduce credit risk and the Bank's 
management approves exposure limits for each individual credit institution. 
ln order to determine tbe exposure limits to credit institutions, their financia1 information is used (în 
the case of Romanian legal entity banks) and ratings granted by international rating agencies, 
combined with financial infonnation (in the case offoreign legal entity credit inslilulions andin the 
case of Romanian legal entities where the parent bank is a foreign entity), resulting in the inclusion in 

risk classes. Credit institutions (with related ratings) with which the Group bas current accounts, 
deposits accounts and loans and advances accounts are the following: 

30 June 31 December Rating 
Loans and advances to banks and public lnstitutions -
neither lffl5t due not lmpalred 

Current account 
due from other 
banks 

Deposits due 
from 
otherbanks 

Collateral 
deposits 
duc frosn other 
banks 

Commenbank 
ING Belgium SA/NV Brussels 
lNG Bank NV Amsterdam Suc Bucuresli 
Otp Bank Budapesla 
Trezoreria Stalului 
Otber 
Barcloys Bank 
Societe Generale, Paris 
CitibankNY 
PKO Bank Polski.Varsovia 
JP Morgan Frankfurt 
JP Morgan Chase Bank,n.a.NY 
Exim Banca Romaneasca 
Citibank Europe PLC Dublin 
Deutsche Bank AG 
Barclays bank 
BCR 
Citibank Europe PLC Sucursala Romania 
Trezoreria Statului 
Patria Bank 
Garanti Bank 
lntesa Sanpaolo Bank Romania 
Citibank Europe Dublin Romania 
Exim Banc.a Romaneasca 
SMBC Bank EU AG 
Glarner Kanlonalbank 
Hamburg Commercial Bank AG 
Procredil Bank 
Alpha Bank Romania 
Banca Centrala Cooperatista Creditcoop 
JP Morgan Frankfurt 
Nexenl Bank NV Amsterdam Suc Buc 
BC lntesa Sanpaolo Romania SA 
Aargauische Kantonalbank 
Nexent Bank (Suisse} SA 
ING Bank NV Amsterdam Suc Bucuresti 
BRD 
Banoi Transilvania 
Unicredit Bank SA 
HSBC Bank London 
Cilibank Europe PLC Duhlin 

JP Morgan Securities 

JP Morgan FRANKFURT 

R.everseti' repo Jp Morgan Securities opera ons 
Total loans and advances to banks and public 
institutions 
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2025 2024 30 .June 2025 
Total balu~ Total bnlnmx: ~hortJLon, terro 

13,425 11,098 P-1/Aa:i 
10,746 4,782 Fl + / AA· 

8,716 15,044 F1+/AA· 
1,118 1,177 P-2/Baa1 

4,536 12,494 BBB•/A·3 
13,975 21,321 without rating 
24,118 12,535 F1/A+ 
68,133 63,036 P-1/A1 

9,139 12,136 F1/A+ 
2,297 1,662 P·t/A2 

117,562 11,352 F1+/M 
38,521 5,970 F1+/AA 

3,279 

50,586 
408,323 
499,697 

27,929 
268,865 

76,191 
633,272 
470,791 
25,307 

150,348 
35,006 

8 
151,640 
100,018 
127,245 
80,607 

5,972 
7,674 
7,963 

100,018 
612 

3,097 

28,059 

11 

80,434 

3,!ISS,238 

140,000 wilhoul raling 
202,498 F1/A+ 

51,155 FI/ A· 

6,700 
224,261 

3,158,464 

14,922 
10,054 

7 
149,121 

746,504 
349,049 
149,435 
50,106 

14,807 
10,674 

667 

29,136 

8 

S,ol&8Q, t :M 

F1/A+ 
F2/BBBt 

Ft/A+ 
BBB-/A·3 

without raling 
B/BB 

withoul rating 
FI/A+ 

without rating 
Ft/A· 

A·t+/AA 
P•2/A3 

F3/BBR· 
P-2/Baat 

witboul rating 
F1+/AA 
B/8B 

wilhout rating 
A-1+/M+ 

witbout rating 
Fi+/AA· 

F2/BBB+ 
F3/BBB· 
F2/BBB+ 
FL+/AA· 
F1/A+ 

F1+/AA 

F1+/AA 

Ft+/AA 

Rating 
Jl Decemher 2024 
Şhort/Long term 

P-1/At 
A-1/A+ 
Ft+/AA· 
P•2/Baa1 
BBB•/A·3 

without rating 
F1/A+ 
P·t/ A1 
Ft/A+ 
P•1/ A2 
Fl+/ AA 
Fi+/AA 

without rating 
F1/ A+ 
F1/A+ 
Ft/A+ 

F2/BBB+ 
F1/A+ 

BBB·/A·J 
wilhout rating 

B/88 
without rating 

Ft/A+ 
without rating 

Ft/A· 
A•1+/M 
P-2/"3 

F3/BBB· 
P·2/Baat 

without rating 
Fi+/AA 

without rating 
A·l+/AA+ 

without rating 
Ft+/AA· 
P2/BBB+ 
F3/BBB· 
F2/BBB+ 
F1+/AA· 
Ft/A+ 

F1+/AA 

F1+/AA 

Ft+/M 
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to FINANCIAL RISK MANAGEMENr (CONTINUED) 
Credit institutions (with related ratings) with which the Bank bas cunent accounts, deposits accounts 

and loans and advances accounts are the following: 
30 June 31 December Rating 

ao25 2024 30 June 2025 Loans and advances to banks and public lnstitutions -
neither pa.st due not lmpalred Total balance tota! bo!ow:e ~hort/LoJw. tem 

Current account 
due from other 
banks 

Deposltsdue 
from 
otherbanks 

Co11ate.-.1 
deposits 
due Crom other 
banu 

Commenbank 
ING Belgium SA/NV Brussels 
ING Bank NV Amsterdam Suc Bucuresti 
Otp Bank Budapesta 
Thezorerfa St.atului 
Other 
Barclays Bank 
Societe Generale, Paris 
CitibankNY 
PKO Bank Polski-Varsovia 
JP Morgan Frankfurt 
JP Morgan Chase Bank,n.a.NY 
Exim Banca Romaneasca 
Citibank Europe PLC Dublin 

Deut.sche Bank AG 
Barclays bank 
BCR 
Citibank Europe PLC Sucursala Romania 
Tinoreria Statului 
Patria Bank 
Garanti Bank 
lntesa Sanpaolo Bank Romania 
Citibank Europe Dublin Romania 
Exim Banca Romaneasca 
SMBC Bank EU AG 
Glarner Kantonalbnnk 
Hamburg Commercial Bank AG 
Procredit Bank 
Alpha Bank Romania 
Banca Centrala Cooperatista Ctedilcoop 
JP Morgan Frankfurt 
Nexent Bank NV Amsterdam Suc Buc 
BC lntesa Sanpaolo Romania SA 
Aargauische Kantonalbank 
Nexenl Bank (Suisse) SA 
ING Bank NV Amsterdam Suc Bucuresti 
UnlCredit Bank SA 

HSBC Bank London 
Citibank Europe PLC Dublin 
JP Morgan Securities 
JP Morgan FRANKFURT 

Reverse repo JP Morgan $ecurities 
operations 
Total loans and ad\'IUJceB to banks and public 
instltutions 

13,425 11,098 P-1/Aa3 
10,746 4,782 Fi+/AA-

8,716 15,044 F1+/AA-
t,118 1,177 P-2/Ba81 

4,536 12,494 BBB-/A-3 
13,626 21,104 without rating 
24,118 12,535 Ft/A+ 
68,133 63,036 P-1/A1 

9,139 12,136 Ft/A+ 
2,297 1,662 P-1/A2 

117,562 11,352 F1+/AA 
38,521 5,970 Fi+/AA 

140,000 without rating 
3,279 202,498 F1/A+ 

50,586 
395,879 
499,697 

27,929 
268,865 

76,191 
633,272 
470,791 
25,307 

150,348 
35,006 

8 
151,640 
100,018 
127,245 
80,607 

5,972 
100,018 

612 
3,097 

28,059 
11 

80,434 

3.626,808 

51,155 

14,922 
10,054 

7 
149,121 

746,504 
349,049 
149,435 
50,106 

667 

5,447,777 

F1/A­
F1/A+ 

F2/BBB+ 
F1/A+ 

BBB-/A-3 
without rating 

B/BB 
without rating 

Ft/A+ 
without rating 

F1/A-
A-1+/AA 
P-2/A3 

F3/BBB­
P-2 /Baai 

without rating 
Fi+/AA 
B/BB 

without rating 
A-1+/AA+ 

without rating 
F1+/AA­
F2/BBB+ 

F1+/AA-
F1/A+ 

F1+/AA 
Fi+/AA 

Fi+/AA 

Kating 
31 December 2024 

short/[png term 
P-1/At 
A-1/A+ 
Ft+/AA­
P-2 /Baat 
BBB-/A-3 

without rating 
F1/A+ 
P-1/A1 
F1/A+ 
P-1/A2 
Ft+/AA 
F1+/AA 

without rating 
F1/A+ 

F1/A+ 
Ft/A+ 

F2/BBB+ 
Ft/A+ 

BBB-/A-3 
without rating 

B/BB 
without rating 

Ft/A+ 
without rating 

F1/A-
A-1+/AA 
P-2/A3 

F3/BBB­
P-2/Baa1 

without rating 
Ft+/AA 

without rating 
A-1+/AA+ 

without rating 
Fi+/AA­

F2 /BBB+ 

F1+/AA-
F1/A+ 

Fi+/AA 
Fi+/AA 

Ft+/AA 

As at June 30, 2025, the amounts presented in the financial position loans and advances to banks net 
of provisions a mount to RON 3,626,808 thousand (31.12.2024: RON 5,447,777 thousand). 
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10 FJNANCIAL RJSK MANAGEMENT (CONTINUED) 

During June 2024, the Bank granted financing in the fonn of a subordinated Ioan to Exim Banca 
Românească SA in the amount of 200 million lei, with a maturity of 6 years and variable interest, 

ROBOR 6M +4.75%. 

The Subordinated Loan Agreement includes specific clauses, in accordance with the legal regulatocy 
framework (Regulation (EU) no. 575/2013 of the European Parliament and of the Council of June 26, 
2013, revised). 

Subordinated loans 

b) Market risk 

Group/Bank 
Adjustments for 

Gross exposure expected credit losses 

30Juneao2s 
200,411 

30June2025 
103 

Net exposure 
30June2025 

200,308 

Market risk is the current or future risk of incurring losses în on - and off-balance sheet positions due 
to adverse market fluctuations in prices (such as equity prices), interest rates and foreign exchange 

rates. 
Market risk bas two major components namely price risk and currency risk. 
Price risk represents the risk of recording significant losses from the sale of the government bonds 
portfolio ( FVTOCI), and currency risk is represented by the risk of recording losses because of changes 
in exchangc rates. 
Thc Bank evaluates the market risk through elcments that define it, rcspectively: the share in total 
assets of govcrnment bonds, the volume of loans granted to non-bank customers, tbe volume of 
operations în foreign currencies, the important position that the Bank holds on the market of attracting 
cash from the population, corroborated with the analysis of exogenous and endogenous factors. 
The Bank resized the trading portfolio, starting with April 2025, in the sense of increasing the 
maximum nominal value capacily from RON 200 million available for Romanian government 
securities denominated în RON to RON 2 billion equivalent, available for Romanian government 
securitics denominated în RON, EUR and USD currencies, devided by maturity, according to the 

internai regulations în force. 
Positions held with the intention of trading are short-tcnn rcsale positions and/or with the intention 
ofbenefiting from actual or expected short-term differences between buying and selling prices, or from 

other price or rate movements interest. 
The market risk management poliey aims to achieve a portfolio with low sensitivity to the variation in 
the prices of government securities, the variation în VaR and the exchange rate and the achievement 
of the objectives established by the risk profite. These are mainly achicved by monitoring the price of 
government bonds on the market as an indicator for price risk, as well as by determining and 
monitoring the VaR indicator and the Bank's currency position, as indicators of currency risk. 
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10 FINANCIAL RJSK MANAGEMENT (CONTINUED) 
The Bank assesses monthly the observance of the market risk profile în compliance with the assumed 
market risk appetite. The levei of risk is quantified based on a scoring system of the kcy indicators 
related to the market risk according to the levels recorded by them and the weights assigned according 
to the importance of the indicators. 
The implementation of the policy and the achievement of the objectives regarding the management of 
market risk is achieved through the pennanent monitoring and follow-up of: 

• The key indicators underlying the determination of the risk profile, respectively 'The levei of 
the hypothetical loss that would resuit from the immediate sale of the portfolio of government 
bonds included in the category of financial assets valued at Fair Value Through Other 
Comprehensive lncome - FVTOCI", thc VaR indicator for the government securities within 
trading book portfolio for the price risk and the "Total net foreign exchange position" 
indicator, for foreign exchange risk. 

• Levei II indicators, monitored daily, rcspectively the trading book position of government 
bonds for price risk and the indicators of currency risk represented by the net foreign exchange 
position at individual currency levei and the indicator for measuring the risk related to the 
currency portfolio - the Value at Risk (VaR) indicator. 

The levei of risk limits accepted by the Hank for the key indica tors, as wel1 as the ranges considered for 
their evaluation, were established taking into account the Bank's policy regarding market risk, assessed 
as significant risk, correlated with the limits regulated by the NBR/UE regulations, with the historical 
evolution of the values of these indicators, the size and structure of the assets and !ia bilities ta ken into 
account when determining them, the results obtained foJJowing the various forecasts made, budget 
provisions, etc. 
By monitoring the price risk, the Group aims to reduce the loss that it would record in the evcnt of a 
hypothetical immediate sale of the portfolio of government sccurities included in the category 
"financial assets valued at fair value through other elements of comprehensive incomc", so that the 
impact the Joss should be minimal in what regards perfonnance of other obligations. 
By monitoring the foreign exchange risk, the Group seeks to achieve an optimal portfolio correlated 
betwccn the value of assets and liabilities expressed în foreign currency, as well as the setting off of 
trading operations on the foreign exchange market, and, respectively, maintaining a balance between 
long and short net open positions so that both the impact exchange rate volatility, as well as the 
maximum loss likely to he recordcd to be minimal. 
Further that, to measure the risk related to the foreign currency portfolio, the Bank bas the 
methodology for mcasuring the VaR (Value at Risk) indicator, by which it follows the observance of 
the maximum probable loss tobe recorded on thc total foreign currency portfolio, over a certain period 
and with a certain confidence Jevel. 
By resizing the trading portfolio, starting with April 2025, the Bank calculates the VaR indicator for 
the trading book government securities and sets up stop loss limits for the daily/real-time 
management of market risk in the Bank's trading portfolio through dedicated management systems. 
Internai regulations regardîng market risk are submitted for approval to the Risk Management 
Committee. 
The Group's financial assets and liabilities in lei and currencies as of June 30, 2025 can be analyzed as 
follows: 
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FINANCIAL RISK MANAGEMENT (CONflNUED) 
Internai regulations related to market risk are submitted for approvaJ to the Risk Management 

Committee. 
The Group's financial assets and liabilities in RON and foreign currencies as at 30 June 2025 can be 
analyzed as follows: 

RQN El!B ~ T~ll!.1 
Balance shcct financial assets 
Cash and cash equivalents at central bank 5,949,154 1,754,358 116,083 7,819,595 
Financial assets at fair value through profit or 

1,353,148 5,304 21,363 1,379,815 
loss 
Loans and advances to banks 1,292,363 2,010,067 352,808 3,655,238 
Financial assets measured at fair value 

19,762,248 14,687,749 407,878 34,857,875 
through other comprehensive income 
Investments in debt instruments at amortized 

9,935,769 3,523,118 56,730 13,515,617 
cost 
Loans and advances to customers 29,255,165 7,109,042 107,746 36,471,953 
Subordinated loans 210,308 210,308 
Other financial assets lJQ 800 ll3B9 8.3Q3 166,492 
Total financial assets 67,888,955 29,117,027 l&ZQ.&U 98,076.893 

RQN EUR Other Total 
Derivative f'maneial assets 
Notional amount of derivatives 
- SWAP per exchange rate 576,316 2,818,124 291,856 3,686,295 
Total derivative assets ~ 2,818,124 291,856 =;.t,686.~ 

RQN EUR Oth~r Totnl 
Balance sheet financial liabilities 
Derivatives 8,720 68 8,788 
Deposits from banks 1,716,660 1,264,069 13,434 2,994,163 
Deposits from customers 56,570,112 26,401,311 1,325,160 84,296,583 
Other borrowed funds 39,938 56,821 96,759 
Debt securities issued 3,029,876 3,029,876 
Subordinated liabilities 1,432,112 1,432,112 
Other financia l liabilities .4Q5,1Q3 3.s6S ~ ~ 
Total financial liahilities 60,172,6~5 30,755.6~5 1,:Ms,866 92,274.156 
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherw:ise specified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 

RON EUR Qlher 
Derivative financial liabilities 
Notional amount of derivatives 
- SWAP per exchange rate 2,808,420 874,380 -
Total derivatjve liabilities 2,808,420 824.380 . 

On balance sheet net financial 
:z.z.i.6 309 [1.638.618) L274...955.l 

assets/Oiabilities) 

Derivative financial assets/ 
(2,232105) J..9..43244 ~ Oiabilitles) 

Total 

3,682,800 

3 682.800 

5892 236 

RON E:UR Other TolBI 
Letters of guarantee issued for customers 1,283,775 219,068 1,138 1,503,981 
Undrawn Ioan commitments 3,031,315 543,375 58,980 3,633,670 

The Bank's financial assets and liabilities in RON and foreign currencies as at 30 June 2025 can be 
analyzed as follows: 

RON EUR Qther Totul 
Balance sheet financial assets 
Cash and cash equivalcnts at central bank 5,949,148 1,754,358 116,083 7,819,589 
Financial assets al fair vatue through profit 
or loss 1,353,148 5,304 21,363 1,379,815 

Loans and advances to banks 1,263,933 2,010,067 352,808 3,626,808 

Financial assets held at historical cost 5,000 5,000 
Financial assets measured al fair value 
through other comprehensive income 19,762,248 14,687,749 407,878 34,857,875 
Investments în debt instruments at 
amortized cost 9,849,965 3,523,118 56,730 13,429,813 
Loans and advances to customers 29,255,165 7,109,042 107,746 36,471,953 
Subordinated loans 210,308 210,308 

Other financial assets ~ ~ B.3Q3 !82.l.63 
Total financial assets 6Z,Z93,38f! 29,uz,o~z 1,ozo,911 9z,981,3g4 
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CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless oQterwise specified-')'--------- ----

FINANCIAL RISK MANAGEMENT (CONTINUED) 

Derivative financial assets 
Notional amount of derivatives 
- SWAP per exchange rate 
Total derivative assets 

Balance sheet financial liabilities 
Derivatives 
Deposits from banks 
Deposits from customers 
Other borrowed funds 
Debt securities issued 
Subordinated liabilities 
Other financial liabilities 
Total financial liabilities 

Derivative financial liabilities 
Notional amount of derivatives 
- SWAP per exchange rate 
Total derivative liabilities 

On balance shcet net :financial 
assets/ Oia bilities) 

Derivative financial assets/ 
(liabilities) 

Letters of guarantee issued for customcrs 
Undrawn Ioan commitments 

RON 

576,316 

~ 

RON 

8,720 
1,716,660 

56,572,102 
39,938 

1,432,112 
34z,668 

60.117.200 

RON 

2,808,420 
2,808,42ţ2 

:z,7:16,186 

(2 232,105) 

RON 
1,283,775 
3,031,315 

EUR ~ ]:Qtal 

2,818,124 291,856 3,686,295 

~.~ 201.856 3,686 295 

EllR Other Total 

68 8,788 

1,264,069 13,434 2,994,163 
26,401,311 1,325,16-0 84,298,573 

56,821 96,759 
3,029,876 - 3,029,876 

1,432,112 

3.528 Z,.2Q3 358,439 

30 zss,645 1,345,865 92,218,710 

EUR 

874,380 

824,389 

(J,(238,618) 

!,9.4~ 

EUR 
219,068 

543,375 

Othcr T~l@I 

- 3,682,800 

- 3,682,800 

(g24,gs"l 5,Z.b2,fli!4 

291 856 

Other Total 
1,138 1,503,981 

58,980 3,633,670 

The Group's and Bank's financial assets and liabilitics in RON and foreign currencies as at 31 ___ __ 

December 2024 restated can be analyzed as follows: 
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NOTES TOTHE CONDENSED INTERIM CONSOUDATED ANO SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

.{_Ali amounts in RON thousand, unless otherwise specified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 
Group 

RQN EUR Others 
Balance sheet financial assets 
Cash and balance at Central Bank 8,206,050 2,084,188 175,048 
Financial assets at fair value through profit or 

195,362 21,053 
loss 
Loans and advances to banks and public 

3,803,155 1,548,618 128,401 
institutions 
Financial assets measured at fair value through 

16,667,980 15,363,562 425,016 
other comprehensive income 
lnvestments in debt instruments at amortized cos 8,707,619 2,988,923 62,420 
l.oans and advances to customers 29,686,089 7,368,513 131,459 
Subordinated Ioan 210,460 
Other financial assets 124,Ql9 ~ 2,16o 

Total financial assets f!Z,~Qo,134 29,383,548 945,55Z 
RON EUR Qthers 

Derivative financial assets 
Notional amount of derivativcs - SWAP per 

876,837 1,278,344 370,625 
exchange rate 
Total derivative assets §:zfi,83:z 1.2za.a44 3:zg.62.s 

RQN EUR ....Qrurs 
Balance sheet financial liabilities 
Derivatives 1,922 
Deposits from banks 2,153,739 1,069,946 9,555 
Deposits from customers 58,317,120 25,755,395 1,286,787 
Other borrowed funds 40,898 59,565 
Debt securities issued 2,976,978 
Subordinated liabilities 1,431,144 
Other financial liabilities 381,zzz ..2.L.3Q.!l ~ 
Total financial liabilities 22,326,601 29.883,1g3 1.303,002 

RON EUR Others 
Derivative financial liabilities 
Notional amount of derivatives - SWAP per _ 1...gB_Q&QJ 1,238,551 ---
exchange rate 
Total derivative liabilities ţ,280,MJ 1,238,551 
On balance sheet net financial 5,314,503 (498,zos) {3sz,3szl 
assets/ (liabilities) 
Derivative financial assets/ (liabilities) (403,827) ...39.293 370,357 

RON EllR Qthe[§ 
Letters of guarantee issued for customers 1,646,578 249,423 ~ 
Undrawn Ioan comminnents 3,625,211 42z,2v .3.5.Q9! 
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10,465,286 

216,415 

5,480,174 

32,456,558 

11,758,962 
37,186,061 

210,460 

155,923 
97,929,839 

Tota1 

2,525,805 

~JiQs 
TQtal 

1,922 

3,233,240 
85,359,302 

100,463 
2,976,978 
1,431,144 
409,746 

9•3,512,295 
Toţa) 

2,519,215 

2,519,215 

4,458,441 

~ 
T2tal 

1,899,666 

4,088,6z9 



CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise specified) 

to FINANCIAL RISK MANAGEMENT (CONfINUED) 
Bank 

RON EUR ~rs 
Balance sheet financial assets 
Cash and balance at Central Bank 
Financial assets at fair value through profit or loss 
Loans and advances to banks and public institutions 
Financial assets held at historical cost 
Financial assets measured at fair value through other 
comprehensive income 

8,206,049 2,084,188 

195,362 
3,770,758 1,548,618 

5,000 

175,048 
21,053 

128,401 

425,016 

Total 

10,465,285 
216,415 

s,447,m 
5,000 

32,456,558 

Investments în debt instruments at amortized cost 
Loans and advances to customers 
Subordinated Ioan 

16,667,980 15,363,562 

8,673,049 2,988,923 
29,686,089 7,368,513 

210,460 

62,420 11,724,392 
131,459 37,186,061 

210,460 

Other financial assets 
Total financial assets 

Derivative financial assets 
Notional amount of derivatives 
- SWAP per exchangc rate 
Total derivative assets 

Balance sheet financial liabilities 
Derivatives 
Deposits from banks 
Deposits from customers 
Other borrowed funds 
Debt securities issued 
Subordinated liabilities 
Other financial liabilities 
Total financial liabilities 

Derivative financial liabilities 
Notional amount of derivatives - SWAP per 
exchange rate 
Total derivative liabiliries 
On balance sheet net financial 
assets/ (liabilities) 
Derivative financial ossets/ 
(liabilities) 

Letters of guarantee issued for customers 
Undrawn Ioan commitments 
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113,439 ~ 2.160 ...145.343 
6z528,186 29.383.sas 945,552 92,852.291 

____fil!N EUR ~r§ Total 

876,836 1,278,344 370,625 2,525,805 

8:Z.6,§36 1,2:zB,a.ai:a ,sm~ a.sis.aos 
RQN :t:l!R Other1 Totl:\I 

1,922 1,922 

2,153,739 1,069,946 9,555 3,233,240 

58,337,680 25,756,288 1,286,787 85,380,755 

40,898 59,565 100,463 

2,976,978 2,976,978 

1,431,144 1,431,144 

32208B 2.L3Q9 ..M2Q 355,QSZ 

62,~92,471 ~.884,086 1,3Q3,002 93,479,559 
RON l:;l!R Othm Iota] 

1,280,664 1,238,551 2,519,215 

12Bo,66A -1.,gatl, 551 - 2,519.~ 

5,276,084 {499,598) (357,35z) 4,419,129 

{403,828) ..39.793 320,6g5 M90 

RQN EUR ....Qthers Total 
1,646,578 249,423 3,665 1,899,666 

3,625,711 427,277 35,691 4,088,679 



CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousandJ un]ess otherwise specified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
The main currency held by the Bank is EURO. Open foreign exchange positions are a source of 
foreign exchange risk. 
c) Interest rate risk outside the tracling portfolio and within the trading portfolio 
Interest rate risk arising from non-trading book activities is the current and prospective risk of a 
negative impact to the institution's economic value of equity, or to the institution's net interest income, 
taking market value changes into account as appropriate, which arise from adverse movements in 
interest rates affecting interest rate sensitive instruments, including gap risk, basis risk, option risk 
and credit spread risk arising from non-trading book activities except for the assets deducted from 
core Tier 1 own funds, such as real estate, intangible assets or equity exposures outside the trading 
book. 
The interest rate risk is identified, assesed, monitored, managed, dimishcd and rcported in all the 
bank's activities that involve potential variations in interest rates at banking book levei and a Iso trading 
book. 
Also, starting from May 2022, the Bank regained the quality of primacy dealer of government bonds 
and (ollows the strategy of actively participating in the Primary Market auctions of government 
securities issues of the Ministry of Finance, which contain a wide spectrum of maturities, for 
maintaining a minimum durat ion of the securities portfolio and a balanced contribution to the Bank's 
income. 
The main source of interest rate risk is represented by the correlation between the structure of the 
Bank's portfolio of assets and liabilities and the type of interest rate related to this portfolio, taking 
into account the maturity date - in the case of fixed interest financial instruments, the buUet maturity 
and/or the principal and intcrest cash flows, according to the duc date, re1ated to perlonnance loans 
with a fixed inlerest rate (within the appropriate ranges) and the repricing date - in the case offinancial 
instruments with tloaling interest. 
Through the interest rate risk management policy, the Bank aims to optirnize the gap between assets 
and liabilities sensitive to interest rate variations, both în total and over time horizons, so that the 
impact of interest rate variations on net interest income to be the minimum possible. The bank 
proposes an adequate management of combined interest on assets and liabilities with actions to 
promote asset and liability producls to create a portfolio with low sensitivity to interest rate variations 
and to achieve the targets set by the risk profite. 

Compliance with the assumed risk profile for the inlerest rate risk is managed through the limits 
established for the key indicators based on the risk appetite that the Bank assumed. 

The key indicators established by the Bank, permanently monitored and which are the basis for 
determining the interest rate risk profi1e are: 

• EVE {Economic Value of Equity) according to the 6 supeivisory shock scenarios for detecting 
the extreme values - the most adverse value (quarterly) 

• Nil (Net Interest Income) according to the 2 supervis01y shock scenarios - the most adverse 
value (quarterly) 

• Potential change in economic value as a resuit of changes in interes! rate levels - IRRBB, based 
on the standardized method; 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(All amounts in RON thousand, unless otherwise specified) 

to FINANCIAL RISK MANAGEMENT (CONTINUED) 

• The relative GAP on the interest rate (calculated în RON equivalent on maturity bands as a 
percentage - between the absolute interest rate GAP and total interest•bearing assets -
principal amounts); 

• The difference between the average interest on assets related to foreign currency retail and 
corporate loans and the cost of sources attracted in foreign currency plus the cost of risk 
related to foreign currency loans. 

The levei of risk limits accepted by the Group for the key indicators, as wel1 as the ranges considered 
fot their evaluation, were established taking into account the Group's strategy regarding interest rate 
risk, assessed as significant risk, correlated with the limits regulated by the NBR/UE regulations, with 
the historical evolution of the values of these indicators, the size and structure of the assets and 
liabilities taken into account when determining them, the results obtained following the varîous 
forecasts made, budget provisions and so on. 

The Group assesses monthly the observance of the assumed interest rate risk profite according to 
interest rate risk appetite. The levei of risk is quantified based on a scoring system of thc key indicators 
related to the interest rate risk (specified above) according to the levels recorded by them and the 
weights assigned according to the importance of the indicators based on historical ana1ysis and 
professional expertise. 

To prevent cases of non-compliance with internai limits, the Group monitors the dynamic evolution of 
assets and liabilities sensitive to intcrcst rate variations and performs simulations, forecasts, "strcss 
testing" scenarios and so on. 

Through the risk management policy, to carry out a prudential activity, characterized by the 
permanent monitoring and control of the levei of kcy indicators for interest rate risk in relation to risk 
appetite, thc Group seeks to comply wilh a medium interest rate risk profile as the maximum levei 
allowed, the profile observed during the first semester of the current year. 

For interest rate risk management, in addition to the key indicators that determine thc interest rate 
risk profite, to control this risk, the Group monitors on a monthly/quarterly basis, as appropriate, the 
following levei li indicators, both for the banking book and for the trading book, namely: 

• The levei of the profitability threshold corroborated with that of the average interest spread; 
• The negative resuit obtained from forecasts to capture the effect of the potential change în 

interest rates on net interest income; 
• the DV01 indicator, at currency levei, which measures tbe interest rate risk associated with the 

trading book, namely the change in the market value of the portfolio resulting from a 1 basis 
point (o.oi%) variation in the yield of a bond. 

Internai regulations relatcd to interest rate risk outside the trading book portfolio and in the trading 
book portofolio are submitted for approval to the Risk Management Committee. The following table 
illustrates the annual interest rates obtained or offered by the Group and the Bank for interest-bearing 
assets and liabilities during the first half of 2025: 
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

~I amounts in RON thousand, unless otherwise s cified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
RON 

Range 
EUR 

Range 

Aum ....MiD Max Min ____MM 

Cash and cash equivalents at central bank 

Investments with National Bank of Romania 

lnvestments with other banks 

Treasury certificates 

Loans and advances to customers (*) 

Subordinated loans 

lnvestment securities 

Llabililies 
Deposits from banks 

Deposits from customers 

Borrowings from banks and other financial institutions 

Debt securities issued 

0.74 

5.50 

5.50 

5.55 
2.16 

10-73 
5.50 

5.40 

0.81 

5.50 

9.00 

8.34 
35.00 

10.73 

9.00 

7.25 
12.80 

7.68 

Subordinated liabilities 9.22 9.70 

0.13 

1.90 

3.51 
4.16 

2.07 

1.75 

0.099 
5.63 

0.18 

2.90 

3.542 
12.41 

6.678 

2.92 

4.75 
0.349 

7.50 

(*) During 2025, the Bank granted a grace period of up to 59 calendar days on credit cards, exclusively 
for the amounts paid to merchants using the credit card, from credit (non installment transactions 
and/or due installments posted on the account), provided that the Credit Urnit used for the specific 
transaction cycle îs paid în full. The fol1owing table illustrates the annual interest rates ohtained or 
offered by the Group and the Hank for interest-bearing assets and liabilities during 2024: 

Assets 
Cash and balance at Central Bank 

Jnvestments with National Bank of Romania 

lnvestments with other banks 

Subordinated Ioan 

Treasury certificates 

Loans and advances to customers (") 

Investment securities 

Uabiliti~ 
Deposits from banks 

Dcposits from customers 

Borrowings from banks and other financial institutions 

Debt securities issued 

RON EUR 
Range Range 

Mm Max Min ___Mg 

0.74 

5.50 

5.50 

10.79 

5.55 

5.35 

5.65 

5,25 

0.83 

6.00 

6.75 

10.79 

6.50 

20.41 

7.85 

6.01 

10.40 

7.68 

0.08 

2.60 

2.84 

4,83 

3.11 

2.60 

0.09 

5.63 

0.19 

4.15 

3.76 

8.18 

5.73 

4.00 

3.60 

0.28 

7.50 

Subordinated liabilities 9.31 9.70 
(*) During 2024, the Bank granted a grace period of up to 59 calendar days on credit cards, exclusively 
for the amounts paid to merchants using the credit card, from credit (non installment transactions 
and/or due installments posted on the account), provided that the Credit Limit used for the specific 
transaction cycle is paid in full. 
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CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(AU amounts in RON thousand, unlessotherwise specified) 
FINANCÎAL RISK MANÂGEMENT (CONTINUED'""i}_._ _ _ -'------

The following table presents the Group's and the Bank's analysis of the interest rate change as at 30 

June 2025, with financial assets and liabilities classified by the earlier of the interest rate change date 

or the contractual maturity date. 

~ 

1month 3month8 
Non 

1year- lnterest < tmonth >5)'.ears Total 
...3 Jrullllm - 1 )'ear 5l'.ears bearing 

Flnancial asseta 
Cash and balances with central bank 7,819,595 - 7,819,595 

financial derivatives 18,114 18,114 

Loans and advances to banks and 
397,232(*) 

public institutions 
1,774,839 781,875 701,292 3,655,238 

Loans and advances to customers 8,425,959 873,891 15,172,182 8,920,667 2,384,386 694,868(0
) 36.471,953 

Financial assets held for trading and 

measured at fair va)ue through profit an 3,538 189,191 840,727 306,938 - 1,340,394 

loss 

Financial assets mandatorily at fair 
21,307 21,307 

value through profit or loss 

Financial assets measured at fair 

value through other comprehensive 757,283 3,201,058 12,174,226 1.5,086,249 3,595,975 43,084 34,857,875 

income 

Investments în debt instruments at 
2,035,871 8,596,911 13,515,617 

amorti7.ed cost 
441,953 22,825 2,418,057 -

Subordinated loans 210,308 210,308 

Other financial assets 166,492 166,492 

Total ftnancial assets 19,223,161 g,Bzg,6gg 3Q,2Z2,76g 33,444,554 8,91.5,664 1,341,097 98,076 893 

Financlal liabilities 

Financial derivatives 8,788 8,788 

Deposits from banks 2,958,144 36,016 3 2,994,163 

Deposits from customers 28,164,590 16,388,887 21,834,276 1,166,192 307,176 16,435,462 (***) 84,296,583 

Subordinated liabilities 1,432,112 - 1,432,112 

Borrowings from ban ks 
35,518 1,528 58,670 96,759 

and other financial institutions 
1,043 

Dcbt securities issued - 3,029,876 - 3,029,876 

Lease liabilities 3,036 5,939 25,732 64,246 15,064 114,017 

Other financial liabilities 415,875 415,875 

Total financlal liabilities 32,593,400 12,432,370 21,918,628 4,26l,35Z ~ 1§.862, rnB ~123 

Interest rate gap ~33) (11,ssa 2.:1l 835d !:!Bd a9,183,19z 8,593,dM (15,519,031) 5§88,220 
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CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Ali amounts in RON thousand.1. unless otherwise ~p,_e_c_ifi_e_d;...) ____ ~------

Financial assets 
Cash and balances with central bank 

Financial derivatives 

1.oans and advances to banks and 

public institutions 

Loans and advances to customers 

Financial assets held for trading and 

measured at fair value through profit an 

loss 

Financial assets mandatorily at fair 

value through profit or loss 

Financial assets measured at fair 

value through other comprehensive 

income 

Investmcnts in debt instruments at 

amortized cost 

Financial assets held nt historical cost 

Subordinated loans 

Other fi nanei al assets 

Total financial assets 
Financial llabillties 

Financial derivatives 

Deposits from banks 

Deposits from customers 

Subordinated liabilities 

Borrowings from banlcs 

and other financial institutions 

Debt securities issued 

Lease liabilities 

< imonth 

7,819,589 

1,770,316 

8,425,959 

3,538 

757,283 

434,152 

19 210,832 

2,958,144 

28,164,926 

1,432,112 

35,518 

3,036 

BB!!k 
1 month 3months t year-

'Jmonths -1 , ·ear syears 

753,999 705,261 

873,891 15,172,182 8,920,667 

189,191 840,727 

3,201,058 12,174,226 15,086,249 

10,027 1,970,666 8,596,911 

g,838,g75 30,211,526 33444,SSA 

36,016 

16,389,226 21,835,591 1,166,192 

1,528 58,670 1,043 

- 3,029,876 

5,939 25,732 64,246 

Non 
> 5Blln interest _ T.91tl 

bearing 

- 7,819,589 

18,114 18,114 

397,232(•) 3,626,808 

2,384,386 694,868(0
) 36,471,953 

306,938 - 1,340,394 

21,307 21,307 

3,595,975 43,084 34,857,875 

2Al8,057 - 13,429,813 

5,000 5,000 

210,308 210,308 

180,163 180,163 

8,915§§4 1,359,768 92.9Bl.3:M 

8,788 8,788 

3 2,994,163 

307,176 16,435,462 (• ... ) 84,298,573 

• 1A32,112 

96,759 

- 3,029,876 

114,017 

358,439 358,439 Other financial liabilities 

Total ftnancial Uabilities 32,593,736 16,432,209 21,919,993 4,261,357 322,240 16,802,692 92,332,222 

lnterest rate gap (13,382,Sgg) {u,593,7514) ~ ag~ 8,593 424 '15 442,924} 

C'>the amount comprises current accounts at other banks. 
C"l the amount comprises exposures for corporate clients who entered inso1vency or bankruptcy for 
which according to law nominal interest cannot be charged any longer. 
<' .. > the amount comprises current accounts, deposits and other discontinued savings products for 
which nominal interest is not applied. 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOUDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INfERIM CONSOUDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Ali amounts in RON thousand,i_ UJ!~S otherwise specified) 

10 FINANCIAL RISKMANAGEMENT (CONTINUED) 
The following table presents the Group's and the Bank's analysis of the interest rate change as at 31 

December 2024 restated, with financial assets and liabilities classified bythe earlier of the interest rate 
change date or the contractual maturity date. 

Group 
Non 

tmonth 3months 1year- interest 
< 1month amonths -::..JJ:gr 5years > svears bearing _ T!>.tal 

Financial assets 
Cash and balance.-. with 

10,465,286 10,465,286 
Central Bank 

. 
Financial derivatives 6,103 6,103 

Loans and advances to banks 
and public institutions 3,721,724 1,372,542 130,749 255,159 (•) 5,480,174 

Loans and advances 
to customers 9,073,987 586,123 17,078,425 7,876,352 1,959,467 611,707 (**) 37,186,061 
Financial assets held for tradin 
and measured at fair value 384 1,373 93,902 93,744 189,403 
through profit and loss 
Financial assets rnandatorily al 

20,909 20,909 fair value through profit or Jos~ 
Financial assets at fair value 
through other comprehensive 800,170 11,731,184 4,166,450 12,818,014 2,898,242 42,498 32,456,5.58 
income 

Investments in debt 
1A44,640 7,228,082 2,941,808 11,758,962 

instruments at amortized cost 
144,432 

Subordinated Ioan 210,460 210,460 

Other financial assets 155,923 155,923 

Total financial assets 24,061.167 13,834.665 22,821.637 28,016.350 8,103,721 1,992,299 97.929.839 

Financial Uabilities 
Financial derivatives 1,922 1,922 

Deposits from banks 3,202,665 10,213 20,330 32 3,233,240 

Deposits from customers 35,932,231 13,243,846 18,270,692 3,961,598 6,411,130 7,539,805(**") 85,359,302 

Subordinated borrowing 1,431,144 1,431,144 
Borrowings from banks and 

36,928 1,441 58,672 3,422 100,463 other financial institutious 

Debt securities issued 2,976,978 2,976,978 

Leasc liabilities 2,934 5,674 23,900 63,861 11,653 108,022 

Other financial liabilities 409,746 409,746 

Total flnancial liabilities 40,605,902 13,261,174 18,373,594 7,005,859 6,422,783 7,951,505 93,620,817 
Interest rate gap (16,544,735) 573,491 4,448,043 21,010,491 1,680,938 (6,859,206) 4,309,022 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED ANO SEPARATE 
FINANCIAL INFORMATION 
CONOENSED INTERIM CONSOLIDATED ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Al] amounts în RON thousandt ~nless otherwise ~eeif!edL 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

Bmik 
Non 

1month 3months tyear- interest 
5~1 month •ţmonths -1year svears > 5years bearing 

Financial assets 
Cash and balances with 

IOA65,285 Central Bank 
-

Financial derivatives 6,103 

Loans and advances to banks 
and public institutions 3,713,432 1,354,693 124,493 255,159 (*) 

Loans and advances 
to customers 9,073,987 586,123 17,078,425 7,876,352 1,959,467 611,707( .. ) 

Financial assets held for tradin 
and measured at fair value 384 1,373 93,902 93,744 
through profit and loss 
Financial assets mandatorily at 

20,909 
fair value through profit or Jos! 
Financial assets at fair value 
through other comprehensive 800,170 11,731,184 4,166,450 12,818,014 2,898,242 42,498 
income 

Investments in debt 
144,426 1,410,076 7,228,082 2,941,808 

instruments at amortized cost 

Financial assets held at 

h istorica! cost 
5,000 

Subordinated Ioan 210,460 

Other financial assets 145,343 

Total financial asseu ~.052,824 13,816,810 ~2.zso,s1z 28,Qtlj,350 s,1Q3,z21 l,Q86,z19 

Financial Hablllties 
Financial derivatives 1,922 

Deposits from banks 3,202,665 10,213 20,330 32 

Dcposits from customers 35,941,018 13,247,772 18,279,432 3,961,598 6,411,130 7,539,805(***) 

Subordinated borrowing 1,431,144 
Borrowings from banks and 

36,928 1A41 58,672 3,422 
other fi nanei al i nstitutions 

Debt securities issued 2,976,978 

Lease liabilities 2,934 5,674 23,900 63,861 11,653 

Other financial liabilities 355,057 

Total financlal liabilities 40,614,689 13,265,100 18,382,334 7,005,859 6,422,783 7,896,816 

lnterest rate gap (16,561,815) 551,710 4,398,483 21,010,491 1,680,938 ( 6,810,4097) 

<'l the amount comprîses current accounts at other banks. 

__ Tol!l.1 

10,465,285 

6,103 

5,447,777 

37,186,061 

189,403 

20,909 

32,456,558 

11,724,392 

5,000 

210,460 

145,343 

9z8sz 291 

1,922 

3,233,240 

85,380,755 

1,431,144 

100,463 

2,976,978 

108,022 

355,057 

93,587,581 
4,269,710 

t•·i the amount comprises exposures for corporate clients who entered insolvency or bankruptey for which according to law 

nomirnll interest cannot he charged any longer. 

l"''>the amount comprises current aocounts, dcposits and other discontinuecl savings products for which interes! is not applied. 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED ANO SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand; unless otherwise s~eci.;;.;fi;.;;e..;;d~) __________ _ 

to FINANCIAL RISK MANAGEMENT (CONTINUED) 

Sensitivity analysis 

Interest rate sensitivity the following table summarizes the impact on the Bank's profit or loss account 
and comprehensive income statement of a reasonable change în the yield curve calculated on the basis 
of the interest rate gap model. Based on the interest rate fluctuation în the previous year and other 
analyses carried out by the Bank the potentially reasonable change is shown below. 

Exchange rate sensitivity: the folJowing table summarizes the impact of a potentially reasonable 
change in the value in lei compared to the foreign currency in the profit or loss account and the 
comprehensive income statement of thc Bank calculated by applying the change in monetary financial 
instruments denorninated in foreign currencies held by the Hank as at 30 June 2025 and as at 30 June 

2024. 

30June2025 

Interest rate+/- 0.5% 
Exchange rate, appreciation/ 

depreciation by 5% of the 
functional 

currency 

30June2024 

Interest rate+/- 0.5% 
Exchange rate, appreciation/ 

depreciation by 5% of the 
functional 

currency 
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Total 
sensitivity 

-20,496 / +20,496 

-/+99,244 

Total 

snsitivill' 

-554,939/ +536,968 

-/+212,824 

Sensitivity Sensitivity 
profit ofother 

or comprehensive 

loss account income 

-/+ 193,771 +/- 173,275 

-/+99,244 

Sensitivity Sensitivity 
profit ofother 

or comprehensive 
loss account income 

+/-166,700 -388,239/ +370,268 

-/+212,824 



CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Ali amou~ts ~n RON thousand, unless otherwise specified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

As at 30 June 2025 if market interest rates had been 50 basis points higber/lower for RON, 50 basis 
points bigher/lower for EUR and 50 basis points higher/lower for USD in the reporting period, alt 
other variables being kept constant, the profit for tbe period (which includes other comprehensive 
income) would have been higher/lower with RON 20,496 thousand (30 June 2024: RON +554,939 / 
-536,968 thousand). The impact was calculated based on average monthly balances bearing variable 
interest. 
The impact în the Other Comprehensive lncome would have been lower/higher by RON 173,275 

thousand. The calculation was based on the market value as at 30 June 2025 of debt instruments 
measured at fair value through other comprehensive income. 
As atJune 30, 2025, ifRON had appreciated/depreciated by 500 basis points compared to the relevant 
currencies (all other variables being kept constant), the profit for the period would have been 
higher/Jower RON 99,244 thousand (30 June 2024: RON 212,824 thousand) higher/lower. The 
impact was calculated by applying a +/-5% higher/lower rate than the closing rate to the net position 
in EUR and USD. 

d) Liquidity risk 
Llquidity risk is a significant risk, along with the other significant risks of the financial risk 
management system under the conditions in which the Group operates on developed financial 
markets. 

Liquidity risk expresses the current or future risk of negative impact on profits and capital, determined 
by the Group's inability to fulfill its obligations when they are due, having as potential causes: 
insufficient liquid assets, the Bank's inability to liquidate assets, the inability to obtain adequate 
financing. 

The Bank has an adequate liquidity when, in the hypothetical unforeseen/critical situation, it îs able 
to obtain the necessary funds immediately and at a reasonable cost, which does not affect the Group's 
profita bilîty by attracting additional sources, selling available assets, participating to the Open Market 
Operations organized by the NBR and so on. 

The liquidity risk management policy represents the implementation within the internai regulations 
of the Il.AAP (Internai Llquidity Adequacy Assessment Process) requirements and considers atl 
internai liquidity adequacy assessment processes, as an EBA requirement. The policy and profile are 
an integral part of the regulations related to liquidity risk management, being developed to show the 
solidity, effectiveness, and comprehensiveness of the 11..AAP, respectively the treatment of liquidity 
risk depending on the scale and complexity of the Group's activities. 

The policy in the field of liquidity risk management includes a decision-making structure for risk 
management, a model fot approaching financing and liquidity assurance operations, the accepted risk 
profile for exposure to liquidity risk, as well as planning procedures according to alternative scenarios 
of action, including for unforeseen situations. 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise specified) 

to FINANCIAL RISK MANAGEMENT (CONTINUED) 

The policy regarding the internai process of assessing the adequacy of liquidity to risks seeks to 
integrate into the general practice ofliquidity management at least the following: the liquidity plan ning 
process, maintaining an adequate levei of liquidity to cover certain risks to which the Bank is likely to 
be subject, monitoring specific liquidity risk indicators, identifying vulnerabilities and eva)uating 
potential dangers in a timely manner, in conjunction with permanent actions to prevent to such 
situations, the process of obtaining conclusions and making decisions, including in crisis conditions. 

Through the liquidity risk management policy, part of a solid and specific framework for liquidity risk 
management, including the process ofidentification, assessment, monitoring, mitigation and control, 
the Bank aims to achieve a balanced port folio of the Bank's assets and liabilities, which ensure both 
optimaljsufficient liquidity, on maturity bands, adequate management of assets and liabilities, leading 
to the maintenance of sufficient liquidity, including the liquidity reservc, and ensuring compliance 
with the risk profile accepted by the Bank. 

Internai regulations related to liquidity risk are submitted for approval to the Risk Management 

Committee. 

The table below presents financial liabilities as at 30 June 2025 based on their remaining contractual 
maturity. The amounts presented in the table represent undiscounted contractual cash flows, gross 
lending commitments and financial guarantees. Undiscounted cash flows diffcr from balance sheet 
amounts because the balance sheet amount represcnts discounted flows. Derivatives are included at 
the contractual amount payable or receivable, unless the Bank expects to close the position before the 
contractual maturity, in which case the instrumcnts are presented based on estimated flows. 

The table below presents the maturity analysis of non-derivative financial assets based on contractual 
maturities. lmpaircd loans are presented at book value net of adjustments for expectcd credit losses 
and based on the repayment estimate. Derivatives are presented based on contractual maturity. 

When the payment amount is not fixed, the amount prcscnted is determined based on the conditions 
existing at the cnd ofthe reporting period. Foreign currency payments are revalucd using the closing 
exchange rate at the end of the reporting period. 

The Bank's Iiquidity position is solid, given the levei of the Basel IV indicator - LCR - which records a 
robust value as of June 30, 2025, respectively a levei of 256.01%, above the local average on the 
system - 234.63% as of June 30, 2025 and significantly above the European average of 159.5% (as of 
March 31, 2025), based on a solid portfolio of unsecured governmcnt securities, HQLA, with 
significant residual maturities starting with the band of over 3 months. 
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CECBANKSA 

NOTES TO THE CONDENSED INTERJM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDBNSED INTERIM CONSOLIDATED ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(AH amounts in ROI! thousanch_ unless otherwise s cified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
Group 

Gross 

Amount 1-3 3months I year 
30June2025 Carrying < 1 month >syears 

lnflow/ months -1 year -syears 
amount 

ourflow 

Assets 

Cash and balances with central bank 7,819,595 7,819,595 7,819,595 

Loans and advances to banks and 

public institutions 
3,655,238 3,655,472 1,559,705 959,293 149,247 

Loans and advances to customers 36,471,953 48,423,200 1,284,947 1,379,394 7,687,920 19,656,001 18,397,473 

Financial assets held for trading and 

measured al fair value lhrough profil , 1,340,394 1,638,267 3,548 194,755 990,538 449,426 

loss 

Financial assets mandatol')' at fair vah 

through profit or loss 
21,307 21,307 

Financial assets measured al rair valu, 

through other comprehensive income 
34,857,875 38,680,:212 759,363 3,201,131 12,333,143 17,241,211 5,102,280 

l'inancial assets measured at amortize 
13,515,617 16,208,008 443,146 22,848 2,077,859 10,103,706 3,560,449 

cosi 

Financial derivatives, oul of which: 

-re.:eivable 18,144 2,903,995 2,903,995 

- payable - 2,885,881 2,885,881 

Subordinated loans 210,308 210,308 210,308 

Other financial assets ~i 122,_49~ ~ ~ ~ 

Total financial assets 98,076,893 !16.840,97512,054,910 5.562 666 22 4'12 92~ ,!8201:zM 27,5Q9,628 
LlablUties 
Deposits from banks 2,994,163 2,994,556 2,958,243 36,313 

Ocposits from customers 84,296,583 85,510,103 15,004,772 9,676,884 39,592,0,ţ7 4,261,741 354,762 

Subordinated liabilities 1,432,112 2,263,458 64,224 73,328 725,906 1,400,00 
Borrowings from other banks and 
other financial institutions 96,789 96,789 35,518 1,528 58,700 1,043 

Debt securities issued 3,029,876 6,059,752 75,162 5,984,590 

Fînancial deri\'atives, 
oul ofwhîch: 
- receivable 8,788 789,460 789,46o 
-payable 798,248 798,248 
Lease liabilities 114,017 126,46o 3,038 5,951 25,842 65,305 26,324 

Other financial liabîlities .A.!.S&zs 4lSJ!:zs m.825 ~ ~ .: .; 

Total financial liabilities 92,388.173 97,475.781 18 565,620 9,2,20.62§ 39,'.M9,917 111:138 sf!s ~ 
Net liquidity gap 5688220 19.365,194{!!,510,:zm} (4 15!! 01Q}(l:Z,32M93) 37,123,179 25:z28 ~2 

Loan oommitments J.Q.la6;zo 3,6:ţ"t.670 ~ 
Guarantee letters issued by the 

~ ~ !.5QJ,9.8.I Bank 
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mawrill'. 

987,227 

17,465 

21,307 

43,084 

~ 

16,619,897 
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CECBANKSA 
NOTES TOTHE CONDENSED INTERIM CONSOUDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(AU amounts in RON thousand, unless otherwise speeified) 

Bank 

Gro5S 

Amount I- 3 3months 1year Nofu:ed 
30June2025 Carrying < tmonth >5yelll'li 

Inflow/ months -1year -syears mnlllril~ 
amount 

outflow 

Assets 

Cash and balances with central bank 7,819,589 7,819.589 7,819,589 

Loans and advances Io banlts and 

public inslitutions 
3,626,8o8 3,626,8o8 1,555,173 931,192 153,216 987,227 

Loans and advances Io customers 36,471,953 48,423,200 1,284,947 1,379,394 7,687,920 19,656,001 18,397,473 17,465 

Finaacial assets held for trnding and 

measured al fair value through profit , 1,340,394 1,638,267 3,548 194,755 990,538 449,426 

loss 

Financial assets mandatory at fair val1 

through profit or loss 
21,307 21,307 21,307 

Financial assets measured at fair valuc 

through other comprehensive income 
34,857,875 38,680,212 759,363 3,201,131 12,333,143 17,241,211 5,102,280 43,084 

Financial assets held at historical cost 5,000 5,000 5,000 

Financial assets measurcd at amortlzc 

00!.'l 
13,429,813 16,122,204 435,345 10,050 2,012,654 10,103,7o6 3,560,449 

l'inancial derivatives, 

out of which: 

- receivable 18,14-, 2,903,995 2,903,995 

- payable 2,885,881 2,885,881 

Subordinated loans 210,308 210,308 210,3o8 

Othcr financial assets ~ ~ ~ = = 
Total financial assets gz !llll ,3M 116,~s.1:z.i 12 QS!i 242 s.sn:&z 22,381,688 48,2Q l,204 g:z.50Q,!'!aB 1,QZ!l,Q!!3 

Liabilities 
Deposits {rom banks 2,994,163 2,994,556 2,958,243 36,313 

Deposits from customers 84,298,573 85,512,09315,005,408 9,677,223 39,593,362 4,261,741 354,762 16,619,897 

Subordinated liabilities 1,432,112 2,263,458 64,224 73,328 725,9o6 1,400,00 
Borrowings from other banks and 
other financial inslitutions 96,789 96,789 35,518 1,528 58,700 1,043 

Debt securities issued 3,029,876 6,059,752 75,162 5,984,590 

Financial derivatives, out of which: 

- receivable 8,788 789,46o 789,460 

-payable 798,248 798,248 

Lease liabilities 114,017 126,46o 3,038 5,951 25,842 65,305 26,324 

Other financial liabilities 358.439 ~ 35B.!il9 .:: -= .:: -= 
Total financial liabilities 92,332,121 97 4al!,3351!!,508,520 9.m.&15 39.zs1 a3a 11,Q38,S§5 ~ 1M19,!!92 

Net liquidity gap 5,6,18,597 19,3:M,l!'l.76,,152,2~) (~ 199,248} (11,369,544} 3:z..ID3JJ.9 .:5,zgB,s,i2 (15,545,81;1} 

Loan commitments ~ 3 633 67o 3 633 6Z9 
Guarantec letters issued by t he 

!.SQ,J~ ~ ~ Bank 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL lNFORMATION 
CONDENSED INTERIM CONSOLIDATED ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Ali amounts in RON th~ and, unless otherwise specified) 

:lO FINANCIAL RISK MANAGEMENT (CONTINUED) 

Group 

G1'08s 
3months 1 - t year-

Amount >5 Nofixed 
31 December 2024 Carrying < t monlh 3 month11 -1 year 5years 

lnflow/ yean m11tudl! 
amount 

outflow 

Assets 

Cash nnd balances with central bank 10,465,286 10,465,286 10,465,286 

Loans and advances to banks and public 
5,480,174 5,482,293 626,123 1,226,056 

institutions 
3,522,173 107,941 

Loans and ndvnnces to customers 37,186,061 49,753,351 909,305 941,894 8,859,911 19,428,922 19,590,383 22,936 

Financial nssets held for trading and 
189,403 276,297 

measured at fair valuc through profit or \os 
387 110,816 165,094 

l'inancial assets mandatory al fair value 

lhrough profit or loss 
20,909 20,909 20,909 

Financial assets measured al fair value 

through 01her comprehensive income 
32,456,558 35,765,073 800,170 10,743,143 5,176,910 14,801,207 4,201,145 42,498 

Financial assets measured al amortized 
11,758,962 14,535,800 145,361 1,474,774 7,683,713 5,231,952 

cost 

Financial dcri~·atives, out of which: 

- rcceivable 6,103 1,223,037 1,223,037 

- P3yable 1,216,934 1,216,934 

Subordinatcd lonns 210,460 210,460 210,460 

Other financial assets 1.55.gg,3 lSS,!l23 .!55..!l23 .:: 

Total financial assets 9:Z,929 !!39 116,671,495 lS.85~ l2,45~,9o8 15,Z3!l 352 42,124,3112 29.l!l.!LS74 1,312,3g9 

LiablUties 
Dcposits {rom banks 3,233,240 3,232,338 3,200,969 10,272 21,097 

Deposits from customers 85,359,302 86,522,777 18,535,265 19,203,302 30,341,921 962,538 319,549 17,160,202 

Subordinatcd liabilitics 1,431,144 2,364,434 62,288 193,090 709,056 1,400,000 
Borrowings from other banks and other 

100,463 36,928 58,725 financial institutions 100,533 1,441 3,439 

Debl securilies issued 2,976,978 5,953,956 82,549 5,871,407 

Financial deri,·atil'es, oul of whicb: 

- receivable 1,922 1,303,611 1,253,237 50,374 

-payable 1,305,533 1,255,106 50,427 

Lease liabilities 108,022 118,947 2,935 5,684 23,993 64,895 21,440 

Other financial liabilities ~ 4.!l9.7ll6 !!I.Q.9.746. -= ..:: 

Total financial liabilities 93&2Q,817 91l 2Q!l ~53 22 332 54!l 19,220,zsa l!l.63~ :z.6ll.335 ~ 12,16o,aga 

Net liquidity gap !!I 3Q!lQ22 12,962,ll!li {6,__473..s&ll ffl,Z!l3,l:!4!!1) {14,gQ!!,42!1) 35,Slil 91!Z 27,!!l!!IZ,s!!S (15,!:!4:z,803) 
Loan commitments tl1C8~6Z:9 ~ OAAQZ9 11.oaa~:zg ; = : 
Guarantee letters issucd by the Bank J,..~ I 899666 1 899666 ; -
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CECBANKSA 
NOTES TO THE CONDENSED INfERIM CONSOUDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOUDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(All amounts in RON thousand.?.. unless otherwise specified) __________ _ 

10 FINANCIAL RISKMANAGEMENT (CONTINUED) 
Bonk 

Gross 
l. 3monlhs 1year-

carrying Amount 

lnftow/ 
3months -1year 5years 

Nofixed amount 

31 December 2024 outflow <tmonth > 5ycars m11mrib'. 

AssetB 

Cash aed balances with central bank 10,465,285 10,465,285 10,465,285 

Loans and advances to banks ond public 

inslitutions 
S.447,m 5,449.575 3,513,864 6o8,130 101,525 1,226,056 

Loans and odvances to customers 37,186,061 49,753,351 909,305 941,894 8,859,911 19,428,922 19,590,383 22,936 

Financial assets held for trading and 
189,403 276,297 

mcasun:d at fair value through profit or IC>! 
387 110,816 165,094 

Financial assels mandatory at fair value 

through profit or loss 
20,909 20,909 20,909 

Financial assets measured al fair ,-alue 

through other comprehensive income 
32,456,558 35,765,073 800,170 10,743,143 5,176,910 14,801,207 4,201,145 42,498 

Financial assels held al historical cost 5,000 5,000 5,000 

Fimmcial assets measun:d at amortized 
11,724,392 14,501,230 145,355 1,440,210 7,683,713 5,231,952 

cost 

Financial derivatives, out of which: 

• receivable 6,103 1,223,037 1,223,037 

• payable 1,216,934 1,216,934 

Subordinated loans 210,46o 210,460 210,460 

Other financial assets 145.343 l45,M3 l4S,3,13 ~ ~ ~ 

Total financial assets 9z f!sz,291 116 5986.i.fi 15,8,tQ,QZQ 12,4.'ll49Q9 15,68o,372 ,12,12,1,32,1, "9,188 5Z,1 ..LJ!Z39.9 

Llabilities 

Deposits from b.lnks 3,233,240 3,232,338 3,200,969 10,272 21,097 

Deposits from customcrs 85,380,755 86,544,451 18,544,078 19,207,273 30,350,811 962,538 319,549 17,160,202 

Subordi nated liabilities 1,431,144 2,364,434 62,288 193,090 709,056 1,400,000 
Borrowings from other banks and other 
financial institutions 100,463 100,533 36,928 1,441 58,725 3,439 

Debt securities issued 2,976.978 5,953,956 82,549 5,871,407 

Financial derivatives, out of which: 

• rcceivablc 1,922 1,303,611 1,253,237 50,374 

• payable 1,305,533 1,255,106 50,427 

Lease liabililies 108,022 118,947 2,935 5,684 23,993 64,895 21,440 

Other financial liabilities 355.Q57. 355,952 35S,Q5Z ..: ..: ..: ~ 

Total financial liabilities 93 587 581 9!!621,(!38 22.~2.!iZJ 19,224,223 3Q !:!!IZ 216 Z&ll.335 ~ 12,16:Q.:;ig;,i 

Net liquidity gap ~ 12 922 9!!!! (fi!l!l!i.fiQ3} (6,785,!h,1} (1a 95!!,3,1,1) 3,l,512,9fi2 22.!l!lZ,5!!5 {15,842,803} 
Loan commitments '10886:z9 t1 c886;zs ~ Qfta 679 ; ; 

Guarantee letters issued by the Bank l 899.666 1,899,666 J.-~ 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

Lending commitments are not presented based on their contractual maturity as they can be used at 
anytime. 

The Bank's management believes that, although a substantial part of the deposits have a maturicy of 
less than three months, the diversification of these deposits în number and types of deposits, as well 
as the Bank's previous experience, indicate that these deposits provide a stable long-tenn funding 

source. 

To manage Jiquidity risk, the Bank holds liquid assets comprising cash and cash equivalents and 
financial assets for which there is an active and liquid market. These assets can he sold at short notice 
to meet liquidity requirements. 
The implementation of the policy and the achievement of the liquidity risk objectives are achieved, 
mainly and without limitation, through the monitoring and permanent follow-up of the risk limits of 
key indicators Oiquidity and funding indicators) and levei II indicators F.arly Warning Indicators -
EWI. 

The observance în the liquidity risk profite îs managed through the assessment of key risk indica tors 
based on the risk appetite that the Bank assumes, in order to continue the activicy on prudential and 
sound principles, respectively: LCR - Liquidity Coverage Ratio (on all reporting currencies); NSFR -
Net Stable Funding Ratio (RON equivalent); the quick liquidity indicator (RON equivalcnt); Asset 
encumbrance to total assets indicator (RON equivalent), total Liabilities/Total equity indicator (Ron 
equivalent) and the % of the unencumbered securities portfolio în total unadjusted balance sheet 
liabilities (Ron equivalent). 

Through the risk management policy and the Bank's risk profile, to carry out a prudential activity 
characterized by the permanent monitoring and control of the level of risk limitations for the key 
indicators for liquidity risk în relation to risk appetite, the Bank aims to be placed in a moderate 
liquidity risk profite as the maximum levei allowed. 

The levei of risk limits accepted by the Bank for the key indicators, as well as the intervals takcn into 
account when evaluating the values recorded by them, were established taking into account the Bank's 
policy regarding liquidity risk management, assessed as a signîficant risk, correlated with the limits 
regulated by the NB R/EBA, with the historical evolution of thc va lues of these indica tors, the size and 
structure ofthe assets and liabilities taken into account when determining them, the results obtained 
following the various forecasts made, budget provisions and so on. 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

The main levei II indicators (EWI- Early Waming Indicators), quantified/assessed/monitored/ 
analyzed, considering the Bank's strategy and based on the size of the Bank's assets and Jiabilities, 
their structure and maturities, are presented as follows: 

• Liquid assets - by monitoring liquid assets, classified into the following categories: 
most liquid assets, less liquid assets and least Iiquid assets, depending on their relative 
levei of liquidity, respectively their gradual ability to generate liquidity 

• Total Govemment Securities divided by total Balance Sheet Assets ratio - for the 
purpose of monitoring the portfolio of government securities held by the Bank, 
significant component ofthe high-quality liquid assets (HQLA); 

• lndicators: loans granted to non-banking customers/ deposits from non-banking 
customers; sight liquid assets/sight total deposits; the rate of monthly decrease of the 
sources from non-banking customers, loans with day past due of more than 31 days 
(including)/total balance sheet assets; the goal of their monitorization îs to identify 
the emergency cases of the increasc in vulnerability in terms of the liquidity position 
or of the financing requirement 

• Forecasts of hypothetical evolution of the LCR ratio - the dynamic LCR on different 
time horizons in order to prevent crisis or unexpected cases; 

• The weight of unpledged government securities in the total Govemment Securities 
portfolio, in order to monitor the evolution of government securities portfolio 
structure: 

• Internai liquidity buffer/counterbalancing capacity and its share withîn total 
liabilities; 

• The coverage by liquid assets and other interbank assets/placements of the financing 
received from the first 5 counterparties/groups of connected clients, in order to proper 
management of the liquidity and financing risk and to monitor any concentrations of 
resources; 

• Warning indicators outlined in the Principles of Sound Liquidity and Risk 
Management and Supetvision issued by the Basel Committee: 

Page 85 of 111 

o Downgrade in the Bank's rating: an indicator of a bank's financial stability and 
reputation; 

o Inerease in outflows related to retail deposits; 
o Decreasing or cancellation by banking counterparties of the risk exposure limits to the 

Bank. 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

The table below provides a reconciliation of financial assets and financial liabilities in the statement 
of financial position by category of financial instruments: 

Group 

FVOCI -
FVOCI At 

Mandatorily debt At hlst Total 
30June2025 Note at FVTPL instrume equity amortized orie c:arrying 

FVTPL nts lnstru cost al amount 
ments cost 

Cash and balance at 7,819,595 7,819,595 
central banks 
Derivatives financ:ial 18,114 18,114 
assets 
Loans and advances to 
banks and public 3,655,238 3,655,238 
institutions 
Loans and advances to 10 36,471,953 36,471,953 
customers: 
- at amortized cost 36,471,953 36,471,953 
Subordinated loans 210,308 210,308 
Dcbt instruments: 21,307 1,340,394 34,814,791 13,429,813 - 49,606,305 
- measured at fair value 1,340,394 1,340,394 
through profit orloss 
- mandatori]y at fair value 21,307 21,307 
through profit or Joss 
- at fair value through 
other comprehensive 11 34,814,791 34,814,791 
income 
- at amortized cost 13,429,813 13,429,813 
Equity instruments 1.2 43,084 43,084 

Other financial assets 166,492 166,492 

Total financial assets ~ l 358 508 Jd181.1zg1 ~ ~,399 ~ 92991089 
Derivatives financial 8,788 8,788 
liabilities 
Deposits frorn banks 13 2,994,163 2,994,163 
Deposits from customers 14 84,296,583 84,296,583 
Borrowings from banks 
and other financial 15 96,759 96,759 
institutions 
Debt securities issued 16 3,029,876 3,029,876 

Subordinated liabilities 17 1,432,112 1,432,112 

Lease liabilities 114,017 114,017 

Other financial liabilities 415,875 415,875 
Total financial liabilities - ~ - - 92,3Z913~5 g2 388.173 
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Bank 

FVOCl- FVOCI- At 
At Total 

Mandatoril histori 
30June2025 Note yat FVTPL debt equity amortized cal carrying 

Wl'PL 
instruments instnunents cost cost aniount 

Cash and cash 
equivalents al 7,819,589 7,819.589 
central banks 
Derivatives financial 18,114 18,114 
assets 
Loans and advances 3,626,808 3,626,808 
to banks 
Loans and advances 10 36.471,953 36,471,953 
to customers: 
- at amortized cost 36,471,953 36,471,953 
Subordinated loans 210,308 210,308 
Debt instruments; :n,307 1,340,394 34,814,791 t3A29,813 - 49,606,305 
- rneasured at fair 
value through profit 1,340,394 1,340,394 
orloss 
- mandatorily at fair 
value through profit 21,307 21.307 
orloss 
- at fair value 
through other 

11 34,814,791 34,814,791 
comprehensive 
income 
- at amortized cost 12 13,429,813 13,429,813 
Financial assets at 5,000 5,000 
historical cost 
Equity instrumcnts 43,084 43,084 
Other financial 
assets 

180,163 180,163 

Total financial 1..158 508 34 814 791 ~ R!.7~ 5,Qgg ~~ 
assets ~ 

Derivatives financial 8,788 8,788 
liabilities 
Deposits from banks 13 2,994,163 2,994,163 
Deposits from 

14 84,298,573 84,298,573 
customers 
Borrowings from 
banks and other 15 96,759 96,759 
fmancial institutions 
Debt securities 16 3,029,876 3,029,876 
issued 
Subordinated 17 1,432,112 1,432,112 
liabilities 
Lease liabilities 114,017 114,017 

Other financial 358,439 358,439 
liabilities 
Total financial 

~ 92 323 939 92,332,727 
liabilities - ~ -
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

Group 

FVOCI- FVOCI At 

31 December ao;M Mandatorily debt Al hist Total 

restated at instrume equity amortized otic carrying 
FVTPL instru cost al amount 

Note FVTPL nlS ments cost 
Cash and balance at 
central banks 10,465,286 10,465,286 
Detivatives financial 
assets 6,103 6,103 
Loans and advances to 
banks and public 
institutions 5,480,174 5,480,174 
Loans and advanccs to 
customers: 10 37,186,061 37,186,061 

- at amortized cost 37,186,061 37,186,061 

Subordinated loans 210,460 210,460 

Debt instruments: 20,909 189,403 32,414,060 11,724,392 - 44,348,764 
- measured at fair value 
through profit or loss 189,403 189,403 
- mandatorily at fair value 
through profit or loss 
- at fair value through 

20,909 20,909 

other comprehensive 
income 11 - 32,414,060 - 32,414,060 

- at amortized cost 12 11,758,962 11,758,962 

Equity instruments 
42,498 42,498 

Other financial assets 
155,923 155,923 

Total financial assets 
~!Mlil9 !95~ 32~06g ~ '15 ggg i96 gz.825,269 : 

Detivatives fi nancial 
liabilities 1,922 1,922 

Deposits from banks 
13 3,233,240 3,233,240 

Deposits from customers 
14 85,359,302 85,359,302 

Borrowings from banks 
and other financial 
institutions 15 100,463 100,463 

Debt securities issued 16 2,976,978 2,976,978 

Subordinated liabilities 
17 1,431,144 1,431,144 

Lease Iiabilities 108,022 108,022 

Other financial liabilities 
409,746 409,746 

Total financial liabilities 
~ 23,618.894 

~ 
;,: 
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FINANCIAL RISK MANAGEMENT (CONTINUED) 

Bank 

Manda FVOCI- FVOCJ- At At 
31 D~mhcr 2oa4 Note torily FVTPL debt equity amortized historlcal realate.d instnune instrum at cost cost 

FVTPL nts ents 

Cash and balance at 
10,465,285 central banks 

Derivatives financial assets 6,103 
Loans and advanccs to 
banks and public 

s,447,m institutions 
Loans and advances to 

10 customers: 37,186,061 

- at amortized cost 
37,186,061 

Subordinated loans 210,46o 

Debt instruments: 
20,909 189,403 32,414,060 11,724,392 

- measured at fair val uc 
through profit or loss 189,403 
• mandatorily at fair value 
through profit or loss 20,909 
- at fair value through 
other comprehensive 11 

32,414,060 incomc 
. 

- at amortized cost 12 
u,724,392 

Financial assets at 
historical cost 5,000 

Equity instruments 
42,498 

Other financial assets 
145,343 

Total financial assets 
~ ~ J&,111.~ ~ 65 179,318 5.000 

Derivatives financial 
liabilities 1,922 

Deposits from banks 13 3,233,240 

Deposits from customers 14 85,380,755 
Borrowings from banks 
and other financial 15 100,463 institutions 

Debt securities issued 16 
2,976,978 

Subordinated liabilities 17 1,431,144 

Lease liabilities 108,022 

Other financial liabilities 
355,057 

Total financial liabilities . ~ 93,585.65.g . : i 
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Total carrying 
amount 

lOA65,285 

6,103 

5A47,m 

37,186,061 

37,186,061 

210,460 

44,348,764 

189,403 

20,909 

32,414,060 

11,724,392 

5,000 

42,498 

145,343 

!!:Z,BSZ.291 

1,922 

3,233,240 

85,380,755 

100,463 

2,976,978 

1,431,144 

108,022 

355,057 

~ 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
e) CapitaJ management 
The Bank 's capital management objectives are a "broader" concept than the term "capital" found in 

the balance sheet and are represented by: 
. the Bank's capital must comply with the requircments provided by national rules and those 

im posed by the EBA (European Banking Authority); 
. the Bank's capital must ensure the Bank's activity in the following period as well, in order 

to ensure income for the shareholder and benefits for other affiliated parties of the Hank; 
- the Bank's capital must ensure a strong base to enablc the Bank's development. 

As part of the internai risk capital adequacy prOC!!58, for 30 June 2025, the Bank considercd 
maintaining a ratio of total equity that cumulatively meets the following: 

a) maintaining the global capital requirement (OCR) of 18.18%, consisting of: 
the target rates of equity due to the adjustments provided for by pillar II (Base] III), 

representing the SREP (TSCR) capital requirernents that must be met at all times: 
• core Tier 1 equity ratio: 7.13%; 

• Tier 1 equity ratio: 9.51%; 

• total equity ratio: 12.68%.' 
the combined capital buffer requirement equal to 5.5% of the total risk exposure amount, as a 
resuit of the cumulation of thc capital conservat ion buffer requirement (2.5%), the O-Sll buffer 
requirement (1%), the requirement rcgarding the systemic risk buffer of (1%) and the 

requirement rcgarding the Countercyclical capital buffer (1%). 

b) maintainingan additional capital reserve of 0.5% from the total value of the risk exposure to support 
possible future adjustments of the capital requirements. 
With regard to capital management, the Bank evaluates the adequacy of capital to risks in accordance 
with the "Policy regarding the internai process of assessing the adequacy of capital to risksN, the NBR 
regulations, the package of CRD V regulations respectively. 

Thus, the Bank aims for the levei of internai capital to cover both the risks for which capital 
requiremcnts are regulated (credit risk, operational risk, currency risk, settlement risk and credit 
assessment adjustment risk) as well as for the significant risks identified by the Bank for which the 
regulated capital requirements are not fully covering. 

From a strategic point of view, exposures are undertaken with third parties with a good financial 
performance rating and subject to consistent collateral coverage so that the capital required for such 
exposures îs as low as possible. 
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to FINANCIAL RISK MANAGEMENT (CONTINUED) 

The degree of capital adequacy is monitored monthly, any substantial deterioration generating the 
need to review the portfolio of exposures and, if necessary, increase the related capital. 

The Bank's equity and the Bank's equity ratio are calculated in accordance with the regulations in force 
of the National Bank of Romania, respectively in accordance with the provisions of Regulation (EU) 

575/2013. 

For the entire first half of 2025, the Bank complied with the regulatory capital requirements indicators. 

The total equity ratio was above the total capital requirements of the National Bank of Romania within 
the SREP (Supervisory, Review and Evaluation Process) and above the global capital requirement­
OCR, which also includes capital buffers. An adequate levei of capital and general financial indicators 
was maintained, în accordance with the principles ofbanking prudence. 
Capital management considers the evolution of capital in the medium and long term and îs the basis 
for the foundation of the Bank's general business strategy and policy. 

Thc Bank's targets regarding the levei of equity are established in the context of certain internai factors 
(for example: risk and expccted profit) and externai factors (for example: expectations regarding thc 
markct and the macroeconomic climate, the crisis caused by the Russian-Ukrainian war and the 
change în the macroeconomic context) and have înmind the annual achievement of a positive financial 

resuit and its capitalization. 

The interna] capital requirement represents the internai capital needed to cover banking risks in order 

to ensure the Bank's sustainability. 

As at 30 June 2025, the Bank has rccorded a levei of the total own funds ratio of 29.03%. 

At the same time, the Bank fulfillcd the MREL transitionary requirement on 30.06.2025, the MREL 
rate levei (including the applicable combined buffer amount) recorded by the Bank on 30.06.2025 
being 39.75%, standing 12.61percentage points above the MREL requirement of 27.14%. 

Jn order to comply with the MREL requirement, minimum requirement for own funds and eligible 
Iiabilities established by the resolution authority, in accordance with the provisions of Law no. 
312/2015 on the recovery and resolution of credit institutions and investment firms, as well as for the 
modification and completion of some normative acts in the financial field, as subsequently amended 
and supplemented, Transposing the provisions of Directive 2019/879 ofthe European Parliament and 
of the council - BRRD2, starting with December 2022, scveral MREL bonds have been issued totalling 

2,954.71 million. 
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u FINANCIAL ASSETS MEASURED AT FAIR V ALUE THROUGH OTHER 
COMPREHENSIVEINCOME 
a) Financial assets measured at fair value through other comprehensive income 

Group Bank 
30 June 2025 11 December 202,1 30 June 2025 31 Decemher 2024 

Governrnent bonds 34,735,873 32,414,060 34,735,873 
Bonds issued by local public 

78,918 78,918 
adrninistrations 
Equity instruments (Note 11 b) ~ ~ 43&84 
Total :w,85i,B:zs 36.--4Sli,ssB 3~,~S:Z,8:ZS 

As at June 30, 2025, the Bank entered into repo transactions with other banks, supported by financial 
assets measured at fair value through other elements of the comprehensive income, in the amount of 
RON 238,750 thousand (31.12.2024: RON 552,335 thousand). Securities pledged under repo contracts 
can be sold or repurchased by the counterparty. 
The ratings for the debt securities included în the portfolio of financial assets measured at fair value 
through other comprehensive income are detailed in Note 10. 
The evolution of thc securities included in the category "Financial assets measured al fair valne 
through other comprehensive income" is presented in the following table: 

Group Bmk 

32,414,060 

~ 
3g,45{) 558 

30 June 2oas 31 D"ember 2o;w 32 June 2og5 31 ~ec~mbîr IQ:.W 
Opening balance 32,414,060 20,747,742 32,414,060 20,747,742 
at1January 
Acquisitions 30,386,366 59,520,794 30,386,366 59,520,794 
Salesand (28,670,524) (48,590,157) (28,670,524) (48,590,157) 
Redemptions 
Accrued interest 800,790 1,299,058 800,790 1,299,058 
income 
Interest income (471,791) (370,842) (471,791) (370,842) 
receivable 
Foreign exchange 

256,915 14,385 256,915 14,385 
differences 
Gain/(loss) from 
changes in fair value, 98,975 (206,919) 98,975 (206,919) 
out of which: 
Loss from changes in (17,821) (42,944) (17,821) (42,944) 
fairvalue from sales 
Gain from changes 
in fair value from 116,796 163,975 116,796 163,975 
mark-to-market 
Balance at the 34,814,791 32,414,060 34,814,791 32,414,060 
end of the period 
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11 FINANCIAL ASSETS MEASURED AT FAIR V ALUE THROUGH OTHER 
COMPREHENSIVE INCOME (CONTINUED) 

b) The Group and the Bank held the following financlal assets measured (equity 
investments) at fair value through other comprehensive income at 30 June 2025: 

Percentage Carrying 

~ Nu.l~ gfbusine:Hi Coooto: held UDQJmt 
Biroul de credit SA Credit risk monitoring Romania 4.74 2,743 

TransFonD SA Interbank transfers Romania 2.69 9,038 

SWIFT Transfer of funds Belgium 0.023 843 

VISA Inc. Processing card transactions 
United States 

<O.Ol 30,460 of America 
Total ~ 

The Group and the Bank had the following holdings available for sale as al 31 December 2024: 

~ Nature of business Country 
Percentage Carrying 

held Am~unt 
Biroul de credit SA Credit risk monitoring Romania 4,74 2,743 

TransFonD SA Jnterbank transfers Romania 2.69 9,038 

SWIFT Transfer of funds Belgium <0.023 826 

United 
VISA Inc. Processing card transactions States of <O.Ol 29,891 

America 
Total ~ 

As at 30 June 2025 and 31 December 2024, the equity investments held by the Group and the Bank 
were not pledged. 
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12 FINANCIAL ASSETS AT AMORTJZED COST· DEBT INSTRUMENTS 
Group Bank 

32Jm:u: ·51 December 30 ifgn~ 31December 

~ ~ 2025 gQM 

Government bonds 12,345,804 10,671,836 12,259,928 10,637,199 

- of which issued by foreign governments 
Bonds issued by credit institutions 
Bonds issued by non-financial 
corporations 
Bonds issued by local public 
administration 
Expected credit losses 

1,069,394 
764,431 

109,732 

301,489 

{5,839} 

1,044,937 
748,417 

90,948 

253,050 

(5,289) 

1,069,394 1,044,937 

764,431 748,417 

109,732 90,948 

301,489 253,050 

15.wl (5,222) 

Total 13,515,617 n,158.962 13,429,813 11 724 392 
Investments' classification as debt instruments at amortized cost depends on the conditions and 
characteristirs of the financîal assets and the Bank's ability and intention to bold these instruments to 
maturity. 
As at 30 June 2025, investments în debt instruments at amortized cost include pledged securities in 
theamount of RON 97,500 thousand (31 December 2024: RON 82,500 thousand) foroperatîons with 
Visa, Mastercard and Sent (electronic scttlcmcnt system for small values in local currency). The 
counterparty cannot resell or pledge these învestments. 
As at 30 June 2025, investments în debt înstruments at amortized cost include also pledged securities 
to secure the EIB Ioan whose fair value îs RON 18,787 thousand (31 December 2024: RON 35,814 
thousand). The counterparty cannot resell or pledge these investments. 
In additîon, as at 30 June 2025, the Bank entered into repo transactions with other banks, based on 
as at 30 June 2025, investments in debt înstruments at amortized cost with a canying amounts to 
RON 1,173,715 thousand (31 December 2024: RON 1,869,797 thousand). The securitîcs pledged under 
repo agreements may be sold or repledged by the counterparty. 
During the first half of the financial year 2025, the Bank dîd not sell government bonds classified as 
debt instruments at amortized cost. 
The ratings for the debt securities included in the portfolio of financial assets at amortized cost are 
detailed in Note 10. 
The movement of securities în the category financial assets measured at amortized cost - debt 
instruments is reflected in the table below: 

Opening balance at t January 
Acquisitions 
Maturities 
Accrued interest income 
lnterest income receivable 
Foreign exchange differences 
Expected credit losses 
Balance al the end ofthe period 
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Group 
30June 

a2a5 
11,758,962 
1,644,416 

(14,943) 
362,554 

(280,959) 
46,136 

(549) 
13,515,617 

31Decemher 
~ 

9,589,849 
2,541,808 
(429,878) 

610,375 
(555,336) 

3,009 
(865) 

u,758,962 

Bank 
ao June 

ana5 
11,724,392 
1,578,234 

360,997 
(279,402) 

46,136 
(549) 

13,429,813 

31December 
.ao.u 

9,576,147 
2,487,079 
(396,028) 

608,848 
(553,809) 

3,009 
(854) 

11,724,392 
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OEPOSITS FROM BANKS 

Grm!n Bank 

32Jyne2025 ·11 Decemb~r go;w 30J11ne2oas 

Sight deposits 539,012 59,333 539,012 

Out of which, 
current accounts to 
other banks 3 32 3 

(LORO) 

Tenn deposits 566,187 1,350,948 566,187 

Repo transactions 1,888,964 1,822,959 1.888,964 

Total ~~3 3 233,240 2,994,163 

DEPOSITS FROM CUSTOMERS 

:u ne,ember aoa,L 
59,333 

32 

1,350,948 
1,822,9i;;Q 

3.1633,240 

Groun .ll@nk 

30 June 2025 31 December 20:U 30 June 2025 31 December ao:w 
Current accounts and sight 
deposits 
Savings passbooks - sight 548 548 548 548 
Current accounts - individuals 4,199,097 4,152,831 4,199,097 4,152,831 

Current accounts - legal entities 
3,571,711 4,297,558 3,571,711 4,297,558 

and other clients 
Cards - individuals, legal entiti~ 

5,372,266 5,353,708 5,372,266 5,353,708 
and other clients 
Sight deposits - legal entitics 2.gz3,89:z 1,591,648 2,9:z3,89:z 1,591,648 

Total current accounts and sight 
16.117.519 15.396_gga 16,112,519 15,396.29,.'3 

deposits 
Term deposits and savings 
Term saving passbooks (i) 4,284 14,229 4,284 14,229 

Term deposits - individuals 32,197,203 31,771,251 32,197,203 31,771,251 

Tenu dcposits - legal entities and 
31,977,571 34,296,101 31,979,561 34,317,554 

other clients 
ColJateral deposits (ii) 3,989,796 3,881,137 3,989,796 3,881,137 
Other term deposits 10,210 291 ....!.Q4!Q 291 
Total term deposits and savings f'lS,129 OM 69 9~3 ggg !iB 1~1 QS4 ~-98~,4g2 
Total 8".296.sfia f.15,3sg,:302 84,298,523 as.asu :zss 

(i) Saving passbooks are savings products în materialized form, whereby the Bank certifies the receipt 
from the customer of amounts of money for a fixed/indefinite period of time, with a certain interest, 
in which customer cash availability, the operations ordered by them, separately, in a chronological and 
systematic manner are recorded. 
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(All amounts in RON thousand, unless otherwise s~._ c_i_fi_e..:..d::..) __________ _ 

(ii) Collateral deposits are provided for: 

Group/Bank 
30 June_gggs :u December 20:y 

Letters of credit 4,451 1,118 

Administration gual'antees 153,269 155,359 
Consignment 2,980,254 2,839,763 
Guarantee Joans 754,458 814,307 
Good performance guaranlees 

44,502 43,703 for commercial contracts 
Other collateral deposits ~ 26,887 
Total 3,989,796 3,881.137 

15 BORROWINGS FROM BANKS AND OTHER FINANCIAL INSflTlITION 

European 
Investment Fund for 
theJEREMIE 
lnitiative 

European Bank for 
lnvestments (EIB) 

Romanian-Swiss 
program 

Group /..BBnk 

30 June 2225 31 Dccember 202,1 

750 1,710 

56,821 59,565 

39,.!fil! ~ 

Total 9.2.759 100,463 
Details of the contracts are prcsented in the financial statements as at 31 December 2024. 
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CONDENSED INTERIM CONSOLIDATED ANO SEPARATE FINANCIAL 
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(All amounts in RON thous~ d, unless otherwise spec~ ifi:::.::...:ec.::d~)--------~~-

16 DEBT SECURITIES ISSUED 
Group/Bank 

30June2025 ~ember 2024 

Debt securities 
issued 
Total 

3,029.876 2,976.978 

3029.876 

The balance of debt securities issued as at June 30th, 2025, including accrued interest, îs in amount of 

RON 3,029,876 thousand (as at December 31st, 2024: RON 2,976,978 thousand). 

During 2023 - 2024 the Bank has accomplished three drawdowns of M REL eligible Senior Non-Preferred 

bonds (SNPs), subscribed by professional investors through international placements: two fungible 

tranches in 2023 with maturity Februacy 07'h, 2028, denominated in EUR and one tranche in 2024, with 

maturity November 28th, 2029, denominated in EUR. 

Bonds maluring on Februacy 01", 2028 are denominated în EUR and were first issued on February 07'h, 

2023 (EUR 119,300 thousand) and supplemented on November 16tl•, 2023 (EUR 162,600 thousand), 

under the ISIN XS2574275280 and BSE trading symbol CECRO28E. According to the tenns and 

conditions of thc notes, the first tranche was listed on the regulated markets of Luxembourg Stock 

Exchange (LuxSE) on February orh, 2023 and of Bucharest Stock Exchange (BSE) on Februacy 24th, 

2023; the total amount of EUR 281,900 thousand was listed after the two fungible tranches were 

cumulated. 

The instruments have an early rcdemption clause for tax reasons, regulatocy reasons or at the option of 

the issuer (as of Februacy 07'h, 2027) and are bearing fixed coupon rate until the February 07'h, 2027, that 

becomes a variable coupon rate payable quarterly during their last year. 

Bonds maturing on Novemher 281" , 2029, are denominated in EUR and ha,·e a total nomÎlrnl , 'lllne of 

EUR 300,000 thousand EUR; theil· ISIN is XS2948748012 and the BSE trading symbol is CECRO29E. 

According to the terms and conditions of the notes, they were listed on the regulated markets of 

Luxemhourg Stot•.k Exchangc (LnxSE) on Nm·emhert 281b, 2024 and of Hucharest StoC'k Exchange (BSE) 

on December 2011>, 2024. 

The instnnnents han:· an early redemption clanse for tax reasons, regulato!')' reasons or at the opti011 of 

the issuer (as of NoYember 28111, 2028} and are bearing fixed coupon nntil No,·cmber 28111
, 2028, that 

becomes a ,•ariable coupon payable quarterly during their last year. 

The CEC Bank issued bonds are eligible for MREL purposes (Minimum Rcquirement forOwn Funds and 

Eligible Liabilities - MREL). 

The notes are issued under the base prospectus of the Bank's EMTN (Medium term Notes) Program 

approved on November 181h, 2024 by CSSF Luxembourg (Commission de Surveillance du Secteur 

Financier Luxembourg) for a total ceiling of EUR 1,500 million (or equivalent in other currencies). 
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17 SUBORDINATED LIABILITIES 
As at 30 June 2025 and 31 December 2024: 

Group/Bank 

Shareholder Ioan 
Total 

18 SHARE CAPITAL 

30 June 2oas 

1,432,112 

1,432,112 

·u December 2024 

1,431,144 

443.LlAA 

As at 31 December 2024, the share capital of CEC Bank SA was RON 2,499,746 thousand. The Bank 
is 100% owned by the Romanian State through the Ministiy of Public Finance. The issued share capital 
is comprised of RON 2,290,661 thousand consisting of 22,906,616 registered shares with a value of 
RON 100/share. 
During 2025, the completion of an important stcp in the Bank's transformation process is the 
European Commission's agreement for a recapitalization worth RON 1 billion, which led to an increase 
in the share capital. 

Share capital as per 
Trade Registry 
IAS 29 inflation 
adjustment 
Total share capital 

19 INCOME TAX EXPENSE 

Group/Bank 
30 June 2025 31 December 2024 

3.200661 

209.085 

3 499 246 
209.085 

g,_499.z_4.6 

Income tax of thc interim reporting period comprises currcnt and deferred tax. 

GmYR Bank 
30June2025 30June2024 30June2025 30June2024 

Current tax expense 71,989 65,710 69,091 64,133 
Deferred 
expense/incometax 2..459. M3fil ~ !J...w.Q} 

lncome tax expense for 
the period ~ ~ ~ ~ 
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19 INCOME TAX EXPENSE (CONTJNUED) 
Movements in deferred tax assets are as follows: 

Group 
.ecognized Reeogniz.ed 
n profitor in other 

1January loss comprehensive 

~ ~ount income 
Financial assets measured at fair vatue 
through other comprehensive income • debt 
instruments 77,646 (15,494) 

Financial assets measured at fair value 
through other comprehensive income -
investments in equity instruments (3,631) (228) 

Revaluation reserve 
for land and buildings (72,820) 1,505 

Tangible and intangible assets • changes in 
accounting useful life (2,723) 1,891 

Right-of-use assets 690 141 

Provisions and other Iiabilitics 19,787 (2,026) 

PPA's adjustments g_.w wfil --
Total ~ ~ (15,7,W 

:ecognized Recognized 
nprofitor in other 

1Janya0'. loss comprehensive 

~ nccount income 
Financial asscts measured at fair value 
through other comprehensive income - debt 
instruments 45,241 825 

Financial assets measured at fair valuc 
through other comprehensive income -
investments in equity instruments (2,604) (170) 

Revaluation reserve 
for land and buildings (59,307) 976 

Tangible and intangible assets • changes in 
accounting useful life (1,878) (462) 

Right-of-use assets 781 (75) 

Provisions and other Iiabilitics 15,668 701 

Deferred income tax receivables attributable 
to provisions 480 

PPA's adjustments Mg) 18 --
Total ~ 1.~ Q.55 
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CONDENSED INTERJM CONSOLIDATED ANO SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless otherwise specified) 

Bank 
Recognized in Recognized 

profitor inother 
tJanuary loss comprehensive 

:wa5 1~:unt income 
Financial assets measured at fair value 
through other comprehensive income -
debt instruments 77,646 (15,494) 
Financial assets measured at fair value 

through otber comprehensive income -
investments in equity instruments (3,631) (228) 

Revaluation reserve 
for land and buildings (72,820} 1,505 
Tangible and intangiole assets -
changes in accounting useful life (2,723) 1,891 

Right-of-use assets 690 141 
Provisions and otber liabilities 19,282 f.2..2gfil = 
Total ~ ~ ~ 

Recognized in Recognized 
profitor inother 

lshlRY~ loss comprehensive 

aQli as;coynt income 
Financial assets measured at fair value 
through other comprehensive income -

debt instruments 45,241 825 
Financial assets measured at fair value 
through other comprehensive income -
investments în equity instruments (2,604) (170) 

Revaluation reserve 
for land and buildings (59,307) 976 
Tangible and intangible assets -
changes in aceounting useful life (1,878) (462) 

Right-of-use assets 781 (75) 
Provisions and other liabilities 15,668 ....2Q! 

Total ~ __1,1_40 655 
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NOTES TOTHE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
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CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Al] amounts in RON thousand, unless otherwise s~ified) 

20 SEGMENT REPORTING 
The reporting segments are presented în a manner which is consistent with the internai reporting 
documentation submitted to the Executive Committee. 
The reporting format is based on the internai management reporting format. The items of assets and 
Iiabilities, incomes and expenses are allocated to the reporting segments either directly or based on 
reasonable criteria established by the management. 
The reporting segment of the Bank as described below: 
Corporate - are legal entities which are not SMEs according to Commission Recommendatioo 
2003/361/EC, respectively Law nr. 346/2004. 
Thc companics in this categocy usually have specific and sophisticated needs. Through its centralized 
and customized approach, the Bank seeks to ensure high operational efficiency, a prompt assessment 
of the specific needs of this type of clients in order to offer the appropriate customized solutions, but 
also an in-depth perspective of the risk profile in order to maintain a high quality Ioan portfolio. 
The Corporate clients have access to an all-inclusive package of banking products and services. The 
incomes generated by this segment resulting from lending operations, current business operations 
(transaction banking, treasury, trade finance and retail products). 
SME'S - the segment is represented by the economic entities defined by the Commission 
Recommendation 2003/361/EC, as well as Law nr. 346/2004 regarding the stimulation ofSME's set 
up and development, with further modification and amendments. SME are defined as those 
enterprises which cumulatively meet the following conditions: 
a) the annual average of employees is below 250; 

b) an annual turnover not excceding EUR 50 million, and/or an annual balance sheet total not 
exceeding EUR 43 million, according to the !atest approved financial statements. 
The SME segment compriscs the largest set of companies having the most diverse types of entities, 
such as limited liability companies, freelancers, sole proprietorships and others. 
Lending products accessed by the SME are: loans for working capital or investments, letters of 

guarantee, EU project co-financing, credit cards, invoice discounting or factoring. 

Another important category of products refers to general opcratioos, incoming and outgoing 

payments, cheques, promissory notes, FX operations, salary payment agreements or bancassurance 

setvices. Increased attention is given to the digitalization of our products and services, our clients 

showing more and more interest în internet & mobile banking, e-commerce, last generation POSs. 

Pagc 101 or 111 



CECBANKSA 

NOTES TO THE CONDENSED JNTERIM CONSOUDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED JNTERJM CONSOLJDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amounts in RON thousand, unless o~erwise s ecified) 

20 SEGMENT REPORTING (CONTINUED) 

Authorities of Public Administration - the authorities through which central and local autonomy 

is carried out in communes, cities and municipalities are: local, communal city and municipal councils, 

as deliberative authorities, and mayors as executive authorities. Local councils and mayors are elected 

under the conditions provided by the law for the election of local public administration authorities. 

Local councils and mayors function as authorities of the local public administration and solve public 

affairs în communes, cities and municipalities, under the conditions of the law. The classification is 

based on the NACE code of the main activity. 

Lending products accessed by Public Administration clients are investment loans, for financing the 

objectivcs oflocal and central interest. 

Private Individuals 

The Bank providc individuals with a wide range of banking products and services, including loans 

(consumer loans, car purchase loans, personal need loans and mortgagc loans), savings and deposit 

accounts, payment services and securities trading. 

Treasury Division 

The Bank comprise in this category thc treasury services which provides income streams from treasury 

activities, namely trading revenues, net income from financial assets held at fair valuc through profit 

or loss, as well as from interest contribution. 

"Others" segment incorporates amounts that are not tracked by management at segment level 

(including capital). 

In terms of geographical distribution, the Bank operates entirely in the Romanian tcrritory. 

As at 30 June 2025 and 30 June 2024, the Bank did not record income exceeding 10% of total încomes 
in relation to a single customer. 
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SEGMENT REPORTING (CONTINUED) 
The table below presents financial infonnation per segments regarding the statement of financial 
position and the operating profit as at 30 June 2025, and comparative data for 2024: 

BDnk 
30J:m1e2025 CorJK!ffllC ŞME 

bhfu; Private Ti:s::yurx ~ Tutlll 1-'ll:i&mncrs ~ lndivlduals Divilrion 
Gross loans and 

3,154,579 17,451,001 7,347,969 10,607,877 38,561,426 
advances to customers 

Expected credit losses (169,736) (1,707,477) (17,525) (194,735) (2,089,473) 

Loans and advances to 
customcrs net of 2,984,843 15,743,524 7,330,444 10,413,142 36,471,953 
provisions 
Portfolio of Debt 
instnimcnts, Equity 
instruments and 49,667,503 49,667,503 
Derivative instnrmcnls, 
net of provisions 
Tn:asury and inter- 11,446,397 11,446,397 
bank operations 
Property and 
equipmcnt, investment 
property and lntangible - 1,186,973 1,186,973 

assets 
Right-of-use asşets 109,634 109,634 

Financial assets al 5,000 5,000 
historical cost 

Subordinated loons :uo,308 210,308 

Other assets 221,948 221,948 

Total assets 2,984,843 15,743,524 7,335,444 ,0,413,142 61,324,208 1,518,555 99,319,716 

Deposits from 
customers and current 6,438,073 9,049,585 29,663,115 42,141,963 87,292,736 
accounts 
Lo.ans from banks and 
other financial 39,188 57,571 96,759 
institutions 

Debt securitics issued 3,029,876 3,029,876 

Subordinated liabilitics 1,432,112 1,432,112 

Lease liabilities 114,017 114,017 

Other liabilities 8,788 592,014 600,8o2 

Total liabilities 6,438,073 9,049,585 29,702,303 42,141,963 4,528,347 7o6,031 92,566,302 

Equity and related 6,753,414 6,753,414 
itcms 
Total llabilities a.nd 6,438,073 9,049,585 29,702,303 42,141,963 4,528,347 7,459,445 99,319,716 equity 
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SEGMENT REPORTING (CONTINUED) 
Dmlk 

31 U1:g:mber Co1:112cnk SME l!l!.!ilis Private Treiu;ucx Others ImBl 
20M restated Cll!WlmCD admioi11ralioo Individuals Division 
Gross loans and 
advances to 3,3267,668 18,770,831 7,031,994 10,150,849 39,2:;n,342 
customers 
Expected credit (286,974) (1,547,861) (20,844) {179,602) (2,035,281) 
losses 
Loans and advances 
to customers net of 2,980,694 17,222,970 7,011,150 9,971,247 37,186,061 
provisions 
Portfolio of Debt 
instruments, Equit)• 
inslruments and 

44,397,365 44,397,365 Derivative 
instruments, net of 
provisions 
TreasUI)' and inter-

15,913,062 15,913,062 bank operations 
Property and 
equipment, 
investment property 1,192,228 1,192,228 
and lntangible 
assets 
Right-of-use assels 105,726 105,726 
Plnancial assets at 5,000 5,000 historieal cost 
Suhordinated loans 210,460 210,460 
Other assets 195,444 195,444 
Total 8.88ets 2,980,694 17,222,970 7,016,150 9,971,247 6o,520,887 1,493,398 99,205,346 

Deposits from 
customers and 7,805,303 9,314,287 29,826,283 41,668,122 88,613,995 
current accounts 
Loans from bnnks 
and othcr financial 39,188 61,275 100,463 institutions 
Debt securities 2,976,978 2,976,978 issued 
Subordinated 
liabilities 1,431,144 1,431,144 
Lease 108,022 
liabilities 108,022 

Other liabilities 
1,922 

606,060 
607,982 

Tot.III llablHtles 7,805,303 9,314,287 29,865,471 41,668,122 4,471,319 714,082 93,838,584 
Equity and relaled 

5,366,762 5,366,762 items 
Total liabilities 7,805,303 9,314,287 29,865,471 4i,668,122 4,471,319 6,080,844 99,205,346 andequlty 
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20 SEGMENT REPORTING (CONTINUED) 

Bank 

30June2025 
C01porate SME lYhlk Private Treasun 

~ To1al 
Cm10l1J~J:Ş administ,ation lndividual.s Diyjsion 

Net interest i ncome 60,202 540,855 (237,494) (235,712) 1,o87,876 1,215,727 

Net commission income 11,637 48,943 1,562 112,922 (25,807) 149,257 

Net gain from trading 76,825 76,825 

Net Joss from fi nancial 8,285 8,285 
derivat!ves 
Net gain/(loss) from 
financial assets 
mandatorily measured al (101) (101) 
fair value through profit or 
loss 
Net gain from the sale of 
financial assets measured 17,821 17,821 
at fair value through other 
comprehensive income 
Net gain Crom foreign (48,462) (48,462) 
exchangc diffcrenccs 
Othcr opcratfng income 19,373 19,373 

Operating income 71,839 589,798 (235,932) (122,790) 1,116,4.<ţ7 19,373 1,438,725 
Impairmcnt loss on loans 
and advances to 
customers, provisions for 47,582 (333,138) 3,216 (68,919) (2,020) (353,279) 
Ioan commitmcnts and 
finoncial guarantees gi"en 
Net Joss from impairment (4,511) (4,511) 
of debt instruments 
Losses from changes în 

(3,323) (5,008) (8,331) 
financial assets 
Staffcosts (312,0So) (312,080) 

Depreciation and (88,297) {88,297) 
amortisation expcnses 
Other operating expen.se.s - (296,507) (296,507) 

Opet'&ting expenses 47,582 (336,461) 3,216 (73,927) (6,531) :696,884) (1,o63,005) 

Profit befo~ tax 119,421 253,337 (232,716) (196,717) 1,109,906 (677,511) 375,720 

lncomc tax expcnse (71,634) (71,634) 

Net Profit for the 119,421 253,337 caa2,116) (196,717) 1,109,906 (749,145) 304.086 
period 
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20 SEGMENT REPORTING (CONTINUED) 

Bank 
C:gmg!lml Public Private Trea1ua 

30 June aou C11stom1::m ŞME @dmlai,1rati1m lndividuals Division 

Net interes! income 5,563 259,973 101,456 (323,634) 946,393 

Net commi$Îon income 31,734 5,i,236 902 74,396 (22,391) 

Net gain from trading 
Net loss from financial 

40,841 

derivatives (19,780) 

Net gain/(loss) from financial 
assets mandatorily measured 
al fair value through profit or 
loss l.015 
Net gain from the sale of 
financial assets measured at 
fair vaiue through other 
comprehensive income 26,391 
Net gain from foreign 
eitchange differences (9,784) 

Other operating inoome 

Opel"llting income 
lmpairment loss on loans and 

37,297 314,a09 102,358 (249,238) 962,685 

advances to customers, 
provisions for Ioan 
commitments and financial 
guarantees given (36,585) (191,142) 11,164 (2,119) 1,359 
Net loss from impairment of 
debt instruments (3,483) 
Losses from changes in 
financial assets (131) (22,734) 

Staff costs 
Oeprcciation and 
amortisation expenses 

Olher operating expcnses 

Operating expenses (36,585) (191,273) u,164 (24,853) (2,124) 

Profit before to: 712 122,936 u3,522 (274,091) 960,561 

lncome tu expense 

Net Profit for the period 712 122,936 113,522 (274,091) 960,561 
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21 RELATED PAR1Y TRANSACTIONS 

Parties are considered tobe related if one party has the ability to control the other party or to exercise 
significant influence over the other party in making financial or operational decisions. In considering 
each possible related party relationship, attention is directed to the substance of the relationship, not 
merely the lega] fonn. 
The nature of the related party relationships for those related parties with whom the Bank entered into 
significant lransactions or had significant balances outstanding at 30 June 2025 is presented below. 
Transactions were entered into with related parties during the normal course of business at market 

rates. 
Transadions with shareholders 
The sole shareholder ofthe Bank is the Roman ian State, represented by 1he Ministryof Public Finance. 
A number ofbanking transactions were initiated with the state, represented by the purchase of coupon 
certificales denominated în the local currency, issued by the Romanian Ministry of Public Finance and 
other significant transactions representing deposits and loans. Transactions with the Ministry of 
Public Finance are presented in the relevant notes within these financial information (Notes 11, 12 and 

17). 

Transactions with management of the Group and the Bank 
1'he Hank carried out a number ofbanking transactions with the Bank's management in the normal 

coursc of business. 
The Group's key management compensation is presented below: 

Accrued Accrued 
Expenses liability at 

30 June 2025 10 June 2025 

Short-term benefits: 
- Salaries 1,288 

- Short-tenn bonuses 
Bonuses upon the termination of 
the employment contract 1.16 _ 
Total 3~ ~ 

The Bank's key management compensatîon is presented below: 

Accrued 

Expenses liability al 
30 June zo24 30 June 2024 

~ 
3,241 

~ 

~ 

1,159 

:. 
lJ.59 

Expenses liability at 
30June 

2025 
30June 

2025 

Expenses 
30June2024 

Accrued 
liabillty at 

Short-term benefits: 
- Salaries 
- Short-term bonuses 
Bonuses upon the termination 
of the employment contract 
Total 

24,939 

15 

S9 

24,339 

2QQ 

~ 

Accrued liabilities represent contributîons payable until the 25th of the next month. 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOUDATED AND SEPARATE 
FINANCIALINFORMATION 
CONDENSED JNTERIM CONSOUDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(Ali amounts in RON thousand, unless otherwis~ cified) 

21 RELATED PAR1Y TRANSACTIONS (CONTINUED) 
Transactions with State-controlled entities 

The Bank carrîed out a number of hanking transactions with organizations or cornpanies under the 
control of the Romanian State in tbe normal com-se of business. The transactions with organizations 
or companies contro11ed by the Romanian State took place în the ordinary course of business. 
The Bank applied the simplified treatment related to the presentation of related party transactions 

according to IAS 24. 

At 30 June 2025, the outstanding balances with related parties were as follows: 
Shareholder Bank'sKey 

-Ministry management FGCR 

Closin& balances ofFinance personnel 

Total Assets 4zzs1449 ~ . -
Out of which: 
Financial assets held for trading and 
measured at fair value through profit a nd 1,340,394 
loss (interest rate: 0%-8.75%) 
Financial assets measured at fair value 
through othercomprehensive income 29,545,395 
(contractual interest rate: 0%-8.75%) 
Investments in debt instruments at 
amortized cost (contractual interest rate: 11,189,037 

0%-9.57%) 
J.oans and advances - gross exposure 

5,676,624 4,455 
(contractual interest rate: 4.06%-19.97%) 
Adjustments for expected credit loss (1) (16) 

Other 
related 
parties 

2.046,812 

91,542 

301,449 

1,671,345 

(17,524) 

Total liabilities t 624 001 ~ 1,99,Q 32,8.00JJJ,, 

Out of which: 
Deposits (contractual interest rate: o%-

242,789 10,939 1,990 32,331,120 
13%) 
Debt securities issued (contractual 468,991 
interest rate: 5.63%-7.5%) 
Subordinated liabilities (contractual 
interest rate: 8.85%-9.22%) 

1,432,112 

Contractual commitments, 
financial guarantees and other 

824,828 
commitments, 

: 

out ofwhich: 
Issued 89,965 699 343 

Received 734,863 40 563 

h gc 108oflll 



21 

CECBANKSA 
NOTES TOTHE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
F1NANCIALINFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE F1NANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(Ali amo~~ i~~.ON thousand, unl_ess otherwise specified) 
RELATED PAR1YTRANSACTIONS (CONTINUED) 
At 31 December 2024, the outstanding balanccs with related parties were as follows: 

Shareholder Bank•sKey 
-Ministry management FGCR 

Closing balances o(Finance perşonnel 

Total Assets 3:z 192.212 ~ : 
Out ofwhich: 
Loans and advances to banks and public 

3,158,886 
institutions (interest rate: 5.1%-5.5%) 
Financial assets held for trading and measured 
at fair value through profit and loss (interest 189,403 
rate: 2.50%-7.90%) 
Financial assets measured at fair value through 
other comprehensive income (contractual 19,212,323 
interest rate: 0%-8.75%) 
lnvestments in debt instruments at amortized 
cost (contractual interest rate: 0%-9.5;,%) 

9,590,979 

Loaos and advances - gross exposurc 
5,041,126 5,754 

(contractual interest rate: 5.18%-20.41%) 
Adjustments for expected credit loss (20) 

Other 
related 
parties 

2,2iiW :38:z 

253,017 

1,990,868 

(19,498) 

Total Jiabilities l ,7Q'1,'159 ~ ~ 33Ji43~ 

Out ofwhich: 
Deposits (contractual intcrest rate: 0%-13%) .zl.913 ~4.2 ~ 3.3..'l81,05:Z 

Debt securities issued (contractual interest 
rate: 7.5%) 

:; :: ; 

Subordinated liabilities (contractual interest 
1432546 ; -

rate: 9.31%-9.70%) 
. 

Contractual commitments, financial 
guarantees and other commitments, out a.filg ZJA 
ofwhich: 

: 

lssued 3.SZQ 2M ; 

Received ; ~ -
r 

The key personoel of the Bank's management includes thc following functions: Chief Balance ALM 
Officer (CBO), Chief Financial Officer (CFO), Chief Risk Officer (CRO), Director (Large customers 
Division, SME Division, Agri Division, Legal Division, Compliance Division, Contentious Division, 
Internai Audit Division, Antifraud and Control Division, Cards Division, Operations Division, Remote 
Operations Division, Arrears and Asset Recovery Division, Credit Monitoring Division, Analysis of 
Individual Loans Division), Head of Independent Department (Evaluation (Independent) 
Department).The composition of other related parties includes organizations or companies under the 
control of the Romanian State. Thc balance of the securities issued by the Ministry of Public Finance 

is presented in Note 11 and 12. 
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CECBANKSA 

NOTES TO THE CONDENSED INTERIM CONSOLJDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOUDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2025 
(All amounts in RON thousand, unless otherwise specified) 

21 RELATED PARTYTRANSACTIONS (CONTINUED) 

The income and expense items with related parties for the period January - June 2025 were as 
follows: 

Shareholder - Bank's Key FGCR Other 
Ministry management related 

ofFinance perşonnel parties 

Interest income 990,614 294 134,018 

Interest expenses (63,940) (108) (470,086) 

Net impairment loss on 
loans and advances to 
customers (2) (13,722) 

Commission income 87 48 

Commission expenses (87) 

The income and expense items with related parties for the period January - June 2024 were as 
follows: 

Shareholder - Bank'sKey FGCR Other 
Ministry management related 

ofFinance personnel parties 

Interest income 807,240 170 201,574 

lnterestexpenses (65,754) (147) (441,187) 

Net impainnent loss on 
loans and advances to 
customers (1) (11,296) 

Commission income 32 (199) 

Commission expenses (32) 

In respect of the transactions with the National Bank of Romanîa, the Bank had the following 
balances: 

Current accounts held at 
National Bank of Romania 

30June2025 

6,353,633 

The income and expense items with NBR for the period were as follows: 

Interest income from current accounts held at 
National Bank ofRomania 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED ANO SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FlNANCIAL 
INFORMATION AS AT 30 JUNE 2025 

(All amounts in RON thousand, unless otherwise specified) 

22 EVENTS SUBSEQUENf TO THE BALANCE SHEET DATE 

Tbere were no significant events subsequent to June 30, 2025. 

Bogdan Constantin Ştefan Silviu Fota 

General I of~ Committee Director, Accounting Department 

{ 
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KPMG Audit SAL 
DN1, Bucharest - Ploiesti Road no. 89A 
Sector 1 , Bucharest 
013685, P.O. Box 18-191 
Romania 
Tel: +40 (372) 377 800 
Fax: +40 (372) 377 700 
www.kpmg.ro 

Independent Auditors Report on the Review of the 
Condensed Interim Consolidated and Separate Financial 

lnf ormation 
To the sole Shareholder of CEC Bank S.A. 

13, Calea Victoriei, sector 3, Bucharest 

Unique registration code: 361897 

--- - ------ --

lntroduction 

We have reviewed the accompanying: 

• Condensed interim consolidated financial information of CEC Bank S.A. ("the Bank") and its subsidiary (together 

"the Group") which comprise the condensed interim consolidated statement of financial position as at 30 June 

2025, the condensed interim consolidated statement of comprehensive income, changes in equity and cash 

flows for the period of six-month then ended, and notes to the condensed interim consolidated financial 
information ("condensed interim consolidated financial information"), and 

• Condensed interim separate fin ancia I information of CEC Bank S.A. ("the Bank") which comprise the condensed 

interim separate statement of financial position as at 30 June 2025, the condensed interim separate statement 

of comprehensive income, changes în equity and cash flows for the period of six-month then ended, and notes 

to the condensed interim separate financial information ("condensed interim separate financial information"). 

The Management is responsible for the preparation and presentation of these condensed interim consolidated and 

separate financial information in accordance with the lnternational Accounting Standard 34 "Interim Financial 

Reporting" adopted by the European Union. Our responsibility is to express a conclusion on these condensed 

interim consolidated and separate financial information based on aur review. 
- -- - - - --- - -- - --

Stope of rev ,ew 

We conducted our review în accordance with the lnternational Standard on Review Engagements 2410 "Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity". A review of condensed interim 

consolidated and separate financial information consists of making inquiries, primarlly of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review îs substantially less 

in scape than an audit conducted in accordance with lnternat1onal Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all s'gnifîcant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 
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-- --- --------- ----- ---

Conclusion 

Based on our review, nothing has come to our attention that causes us to betieve that the accompanying condensed 

interim consolidated and separate financial information as at and for the six-month period ended 30 June 2025 are 

not prepared, in all material respects, în accordance with the lnternational Accounting Standard 34 "Interim 

fmancial reporting" adopted bythe European Union. 

For and on behalf of KPMG Audlt S.R.L: 

Irina Rubeli 

Registered în the electronic public register of 
financial auditors and audit firms under no AF 
4092 

Bucharest, 30 September 2025 

Autoritatea pentru Supravegherea Public.!! a 
Activităţii de Audit Statutar (ASPAAS) 

Auditor financiar: RUBEU IRINA 

Registrul Public Electronic: AF4092 

Registered în the electronic public register of 
financial auditors and audit firms under no 
FA9 

A(Jtoritatea Pentru Supravegherea Publică a 

Activităţii de Audlt Statutar (ASPAAS) 

Auditor financiar: KPMG AUDIT s.R.L. 

Registru Publ)c Electronic: FA9 
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STATEMENT 
As per provisions the article 30 and article 31 of the Accounting Law no. 82/1991 

The condensed interim consolidated and separate financial information were prepared as at 

30.06.2025 for: 

Legal entity: CEC BANK SA 
County: 40 - THE MUNICIPALITY OF BUCHAREST 
Address: Bucharest city, str. CALEA VICTORIEI, no. 13, tel. 0213111119 
Trade Registry number: J1997000155405 
Form of ownership: 12 - Commercial companies with full state capital 
Main activity (CAEN code and class name): 6419 - Other monetary intermediation activities 

Fiscal identification code: 361897 

The General Manager - President of Executive Committee, Bogdan Constantin Neacsu takes full 
responsibility for preparing the annual financial statements as at June 30, 2025 and confirms 

that: 

a) The accounting policies used to prepare the annual financial statements are in accordance 
with the applicable accounting regulations. 

b) The annual financial statements present a true image of the financial position, financial 
performance and other information relating to the activity carried aut. 

c) The legal entity carri s its business on an ongoing basis. 

/( 
of Executive Committee 
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